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(GZDUG]LH�6]\PRV]NX

2�QDXFH�SUDZD�U]\PVNLHJR� 
QD�8QLZHUV\WHFLH�ĝOąVNLP�VáyZ�NLOND

+LVWRULD�PDJLVWUD�YLWDH�HVW�WUDIQLH�VWZLHUG]D�&LFHUR�QD�NDUWDFK�VZHJR�G]LHáD�
'H�RUDWRUH1� +LVWRULD�MHVW�ERZLHP�QLHRGáąF]QLH�]ZLą]DQD�]�Ī\FLHP��NWyUH�]�ELH�
JLHP�F]DVX�VWDMH�VLĊ�UyZQLHĪ�KLVWRULą��+LVWRULD�SRV]F]HJyOQ\FK�MHGQRVWHN�VNáDGD�
VLĊ�]�NROHL�QD�KLVWRULĊ�SHZQ\FK�PLHMVF��7DNLP�PLHMVFHP�MHVW�EH]�ZąWSLHQLD�:\�
G]LDá�3UDZD�L�$GPLQLVWUDFML�8QLZHUV\WHWX�ĝOąVNLHJR��NWyUHJR�SLĊüG]LHVLĊFLROHFLH�
LVWQLHQLD�REFKRG]LOLĞP\�Z������U��-HGQą�]�SLĊNQ\FK�KLVWRULL�]ZLą]DQ\FK�]�NDWR�
ZLFNLP�:\G]LDáHP� Vą� G]LHMH� SUDZD� U]\PVNLHJR�� NWyUHJR�QDXF]DQLH�Z�.DWRZL�
FDFK�UR]SRF]ĊáR�VLĊ�MXĪ�Z������U���D�ZLĊF�Z�FKZLOL�UR]SRF]ĊFLD�IXQNFMRQRZDQLD�
)LOLL�8QLZHUV\WHWX�-DJLHOORĔVNLHJR���3URJUDP�VWXGLyZ�SUDZQLF]\FK��]DLQDXJXUR�

1� &LF��'H�2UDWRUH���������
�� 1D� WHPDW� 8QLZHUV\WHWX� ĝOąVNLHJR� L� MHJR� SRZVWDQLD� ]RE��� Ä0ąGURĞü� ]EXGRZDáD� VRELH�

GRP…´��8QLZHUV\WHW�ĝOąVNL�����²������']LHMH��GRNXPHQWDFMD��ĨUyGáD��5HG��$�� %D UFLDN�� .D�
WRZLFH�������Ä:\UyVá�]�GREUHJR�GU]HZD…´� 8QLZHUV\WHW�ĝOąVNL�����²������)DNW\��GRNXPHQW\��
UHODFMH��5HG��$�� %D UFLDN�� .DWRZLFH�������1DWRPLDVW�QD�WHPDW�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�
8QLZHUV\WHWX�ĝOąVNLHJR�]RE���$�� /LW \ĔVN L��8�SRF]ąWNyZ�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�8QL-
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ZDQ\FK� Z� SDĨG]LHUQLNX� ����� U��� ]DZLHUDá� SU]HGPLRW� SUDZR� U]\PVNLH�� QDXF]D�
Q\� Z� Z\PLDU]H� ��� JRG]LQ� Z\NáDGX� RUD]� ��� JRG]LQ� üZLF]HĔ�� 7UXGQR� MHGQDN��
DĪHE\� E\áR� LQDF]HM�� 3UDZR� U]\PVNLH� QDOHĪ\� ERZLHP� GR� MHGQHJR� ]� SRGVWDZR�
Z\FK� SU]HGPLRWyZ� Z\NáDGDQ\FK� QD� SRF]ąWNX� VWXGLyZ� SUDZQLF]\FK��:SURZD�
G]D�SU]\V]áHJR�SUDZQLND�Z�VLDWNĊ�SRMĊFLRZą�RUD]�SR]ZDOD�SR]QDü�SRGVWDZRZH�
LQVW\WXFMH�VWDQRZLąFH�IXQGDPHQW�HXURSHMVNLHM�NXOWXU\�SUDZQHM��2�VDPHM�UDQG]H�
Z\NáDGX�SUDZD�U]\PVNLHJR�PRĪH�ĞZLDGF]\ü�IDNW��LĪ�Z������U��REMąá�JR�NLHURZ�
QLN�.DWHGU\�3UDZD�5]\PVNLHJR�QD�8QLZHUV\WHFLH� -DJLHOORĔVNLP�²�SURI��:DF�
áDZ� 2VXFKRZVNL�� Z\FKRZDQHN� 8QLZHUV\WHWX� /ZRZVNLHJR�� 6DP� 3URIHVRU� 2VX�
FKRZVNL�Vá\Qąá�]� WHJR�� LĪ�E\á�Z\PDJDMąF\P�Z\NáDGRZFą��'RZRG]Lü�WHJR�PRĪH�
FKRFLDĪE\� IDNW�� LĪ� Z\áRĪ\á� Z�:\G]LDáRZHM� %LEOLRWHFH� WHNVW\�&RUSXV� ,XULV� &L-
vilis L� QDVWĊSQLH� SU]\FKRG]Lá� VSUDZG]Dü�� F]\� VWXGHQFL� DQDOL]XMą� WH� IUDJPHQW\��
NWyUH� Z\]QDF]\á� LP� GR� VWXGLRZDQLD��� =DMĊFLD� ]� SUDZD� U]\PVNLHJR� SURZDG]LOL�
ZyZF]DV�UyZQLHĪ�GU�:��/LWHZVNL��GU�-��6RQGHO�RUD]�PJU�.��.ROED��3URZDG]ąF\�
]ZLą]DQL� UyZQLHĪ� ]�8QLZHUV\WHWHP�-DJLHOORĔVNLP�]DNRĔF]\OL� MHGQDN�ZVSyáSUD�
FĊ� ]� MHJR� NDWRZLFNLP� RGG]LDáHP� ZUD]� ]� SRZRáDQLHP� GR� Ī\FLD� 8QLZHUV\WHWX�
ĝOąVNLHJR��=DMĊFLD�]�SUDZD�U]\PVNLHJR�REMąá�ZyZF]DV�GRF��GU�0LFKDá�6WDV]NyZ��
1D�NUyWNR��Z� URNX� DNDGHPLFNLP�����������SRMDZLá� VLĊ� UyZQLHĪ�Z�.DWRZLFDFK�
PJU� (GZDUG� 6]\PRV]HN�� 0�� 6WDV]NyZ� Z\NáDGDá� SUDZR� U]\PVNLH� GR� F]DVyZ�
UHIRUP\� VWXGLyZ� RSDUWHM� QD� SURMHNFLH� SURI�� -DQD� %DV]NLHZLF]D�� NWyUD� ]XSHáQLH�
]PLHQLáD�RSW\NĊ� VWXGLyZ�SUDZQLF]\FK���5HIRUPD� WD�GRSURZDG]LáD�GR� OLNZLGDFML�
SUDZD� U]\PVNLHJR� MDNR� RGUĊEQHJR� SU]HGPLRWX� L� ÄZWáRF]\áD´� JR� Z� UDP\� Z\�
NáDGX�]�KLVWRULL� SUDZD��'RSURZDG]LáR� WR�GR� WHJR�� LĪ�Z\NáDG�SUDZD� U]\PVNLHJR�
VSURZDG]Dá� VLĊ� Z� UH]XOWDFLH� GR� NLONX� JRG]LQ� Z� UDPDFK� KLVWRULL� SUDZD�� =PX�
VLáR� WR� ]DMPXMąFHJR� VLĊ� Wą� WHPDW\Ną� 0�� 6WDV]NRZD� GR� ]PLDQ\� REV]DUX� VZ\FK�
]DLQWHUHVRZDĔ� QDXNRZ\FK� QD� SUDZR� Z\QDOD]F]H� L� SUDZR� SDWHQWRZH�� -HGQDNĪH�
]� ELHJLHP� F]DVX�� VWRSQLRZR�SU]\ZUDFDQR�Z\PLDU� JRG]LQ� ]� SUDZD� U]\PVNLHJR��
2G�SRF]ąWNX� ODW�RVLHPG]LHVLąW\FK�UR]EXGRZDQR� MHJR�Z\PLDU�Z�UDPDFK�KLVWRULL�
SUDZD�� E\� ZUHV]FLH� SU]\ZUyFLü� JR� MDNR� RVREQ\� SU]HGPLRW� Z� UDPDFK� VWXGLyZ�
SUDZQLF]\FK��3URZDG]LOL�JR�ZyZF]DV�UyĪQL�Z\NáDGRZF\��DĪ�GR�URNX�������NLH�
G\� WR� GR�.DWRZLF� ]�:URFáDZLD� SU]\E\á� QD� VWDáH��ZyZF]DV� MXĪ� GU� KDE�� (�� 6]\�
PRV]HN��� 2EHFQRĞü� (�� 6]\PRV]ND� Z� .DWRZLFDFK� RWZLHUD� FDáNRZLFLH� QRZ\��
WUZDMąF\�GZDQDĞFLH� ODW�� UR]G]LDá�Z�KLVWRULL�SUDZD�U]\PVNLHJR�QD�8QLZHUV\WHFLH�
ĝOąVNLP��]DNRĔF]RQ\�QLHVSRG]LHZDQą�ĞPLHUFLą�SURIHVRUD�Z�VLHUSQLX������U��

ZHUV\WHWX�ĝOąVNLHJR��:��Ä=�']LHMyZ�3UDZD �́�F]�����5HG��$�� /LW \ĔVN L�� .DWRZLFH�������V�������
�� -DN� Z\QLND� ]� UHODFML� 3DQL� PJU� 'DQXW\� *EXUVNLHM�� ZLHOROHWQLHJR� NLHURZQLND� %LEOLRWHNL�

:3L$�8ĝ�
�� $NWD�RVRERZH�0LFKDáD�6WDV]NRZD��F]�� ,�� V\JQ��'626������N������$NWD�RVRERZH�0LFKDáD�

6WDV]NRZD��F]�� ,,�� V\JQ��'626������N�����������
�� 3RGNUHĞOLü� QDOHĪ\�� LĪ� (�� 6]\PRV]HN� SURZDG]Lá� UyZQLHĪ� ]DMĊFLD� ]� SUDZD� U]\PVNLHJR�

Z�URNX�DNDGHPLFNLP������������=RE��$NWD�RVRERZH�(GZDUGD�6]\PRV]ND��N�����
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5RN�����

5RN� ����� E\á� F]DVHP� SU]HáRPRZ\P� GOD� SUDZD� U]\PVNLHJR� QD� :\G]LD�
OH� 3UDZD� L� $GPLQLVWUDFML� QD� 8QLZHUV\WHFLH� ĝOąVNLP� ]� NLONX� SU]\F]\Q�� -HGQą�
]� QLFK� MHVW� ]DWUXGQLHQLH� (�� 6]\PRV]ND� QD� VWDQRZLVNX� SURIHVRUD� QD� :\G]LDOH�
3UDZD�L�$GPLQLVWUDFML��&DáD�KLVWRULD�VLĊJD�URNX�������NLHG\�WR�-0�5HNWRU�8QL�
ZHUV\WHWX� ĝOąVNLHJR� RJáRVLá� NRQNXUV� QD� VWDQRZLVNR� SURIHVRUD� QDG]Z\F]DMQHJR�
Z� .DWHGU]H� +LVWRULL� 3UDZD� Z� ]DNUHVLH� SUDZD�� VSHFMDOQRĞü�� SUDZR� U]\PVNLH6��
-DN�Z\QLND� ]� SURWRNRáX� ]� SRVLHG]HQLD� NRPLVML� SRZRáDQHM� GR� SU]HSURZDG]HQLD�
SUDF� ]ZLą]DQ\FK� ]� NRQNXUVHP� QD� VWDQRZLVNR� SURIHVRUD� Z� .DWHGU]H� +LVWRULL�
3UDZD�QD�:\G]LDOH�3UDZD� L�$GPLQLVWUDFML�8QLZHUV\WHWX�ĝOąVNLHJR��QD�NRQNXUV�
ZSá\QĊáR�MHGQR�]JáRV]HQLH�²�GU��KDE��(��6]\PRV]ND�]�8QLZHUV\WHWX�:URFáDZ�
skiego��� =D�PLDQRZDQLHP� NDQG\GDWD� QD� VWDQRZLVNR� SURIHVRUD� QDG]Z\F]DMQHJR�
RSRZLHG]LDáD�VLĊ�]DUyZQR�5DGD�:\G]LDáX�3UDZD� L�$GPLQLVWUDFML�8QLZHUV\WHWX�
ĝOąVNLHJR�QD�SRVLHG]HQLX�Z�GQLX���� OLVWRSDGD������U��RUD]�6HQDW�8QLZHUV\WHWX�
ĝOąVNLHJR� Z� GQLX� ��� OLVWRSDGD� ����� U�8�� -HGQDNĪH�� SRF]ąZV]\� RG� �� VW\F]QLD�
����� U��� (�� 6]\PRV]HN� ]JRGQLH� ]� ZáDVQ\P� ZQLRVNLHP� ]RVWDá� ]DWUXGQLRQ\� QD�
VWDQRZLVNX� SUDFRZQLND� NRQWUDNWRZHJR�� QDWRPLDVW� QD� VWDQRZLVNX� SUDFRZQLND�
PLDQRZDQHJR� RG� �� SDĨG]LHUQLND� ����� U���� -HGQRF]HĞQLH�Z� ����� U�� SRGMĊWH� ]R�
VWDá\� G]LDáDQLD� ]PLHU]DMąFH� GR� UHDNW\ZRZDQLD� .DWHGU\� 3UDZD� 5]\PVNLHJR��
NWyUD�PLDáD�]RVWDü�Z\RGUĊEQLRQD�]�.DWHGU\�+LVWRULL�3UDZD��=DELHJDá�R� WR�Z\�
UDĨQLH�yZF]HVQ\�NLHURZQLN�.DWHGU\�+LVWRULL�3UDZD�SURI��$��/LW\ĔVNL�Z�SLĞPLH�
VNLHURZDQ\P�GR�XU]ĊGXMąFHM�ZyZF]DV�G]LHNDQ�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�
8QLZHUV\WHWX�ĝOąVNLHJR�SURI��*HQRZHI\�*UDERZVNLHM10��6WRVRZQH�NURNL�SRGMĊWH�
]RVWDá\� SU]H]� SURI��*��*UDERZVNą�� NWyUD�Z� SLĞPLH� ]� GQLD� ���ZU]HĞQLD� ����� U��
]DDGUHVRZDQ\P� GR� ']LDáX� 2UJDQL]DF\MQR��3UDZQHJR� 8QLZHUV\WHWX� ĝOąVNLHJR�
LQIRUPXMH�� LĪ�QD�QDMEOLĪV]\P�SRVLHG]HQLX�5DG\�:\G]LDáX�VWDQLH�ZQLRVHN�R� UH�
DNW\ZDFMĊ�.DWHGU\�3UDZD�5]\PVNLHJR�Z\áDQLDQHM� ]�.DWHGU\�+LVWRULL�3UDZD11��
-HV]F]H� SU]HG� SRVLHG]HQLHP� 5DG\�:\G]LDáX� SURI�� $�� /LW\ĔVNL� Z\VWRVRZDá� GR�
SURI��*��*UDERZVNLHM�SLVPR��Z�NWyU\P�SURVL�R�SU]HQLHVLHQLH�]DMPXMąFHM�VLĊ�SUD�
ZHP� U]\PVNLP� DV\VWHQWNL� Z� .DWHGU]H� +LVWRULL� 3UDZD� PJU� 0DáJRU]DW\� .DU�
OLĔVNLHM� GR� SRZVWDMąFHM� .DWHGU\� 3UDZD� 5]\PVNLHJR���� 'HF\]MD� R� UHDNW\ZDFML�

 6� $NWD�RVRERZH�(GZDUGD�6]\PRV]ND��N������
� �� ,ELGHP��N�����
 8� ,ELGHP�� N�� ��� L� ���� :\FLąJ� ]� SURWRNRáX� SRVLHG]HQLD� :\G]LDáX� 3UDZD� L� $GPLQLVWUDFML�

]� GQLD� ����������� U�� RUD]�:\FLąJ� ]� SURWRNRáX� QU� �� SRVLHG]HQLD� 6HQDWX�8QLZHUV\WHWX� ĝOąVNLHJR�
RGE\WHJR�Z�GQLX������������U�

� �� ,ELGHP�� N�� ���� 3LVPR� ]� GQLD� ���������� U�� N�� ���� 8PRZD� R� SUDFĊ� ]DZDUWD� Z� GQLX�
�����������U�

10� ,ELGHP��N�������3LVPR�]�GQLD�����������U�
11� ,ELGHP��N�������3LVPR�]�GQLD������������U�
��� ,ELGHP��N�������3LVPR�]�GQLD������������U�
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NDWHGU\� ]DSDGáD� QD� SRVLHG]HQLX� 5DG\�:\G]LDáX� Z� GQLX� ��� ZU]HĞQLD� ����� U���
D�NLHURZQLFWZR�Z�VDPHM�.DWHGU]H��RG�FKZLOL� MHM�UHDNW\ZDFML�� WM��RG���SDĨG]LHU�
QLND������U���REMąá�(��6]\PRV]HN����

(GZDUG�6]\PRV]HN�MDNR�URPDQLVWD

1D� WHPDW� Ī\FLRU\VX�RUD]�GRURENX�SURI��(��6]\PRV]ND�SRZLHG]LDQH�]RVWDáR�
MXĪ� VSRUR��0RĪQD� Z\PLHQLü� WXWDM� PLĊG]\� LQQ\PL� RSUDFRZDQLD� .�� 2U]HFKRZ�
VNLHJR�� 5��:RMFLHFKRZVNLHJR��0��0LNRáDMF]\ND� RUD]� *�� 1DQFNL����:� ĪDGQ\P�
MHGQDN�]�QLFK�QLH�RGQLHVLRQR�VLĊ�V]HU]HM�GR�RFHQ\�GRURENX�(��6]\PRV]ND�SU]H]�
LQQ\FK� URPDQLVWyZ� L� KLVWRU\NyZ� SUDZD��:\GDMH� VLĊ� ]DWHP�� ĪH� SU]HGVWDZLHQLH�
LFK�RSLQLL�Z�WHM�PDWHULL�MHVW�]DVDGQH��W\P�EDUG]LHM�ĪH�����URF]QLFD�LVWQLHQLD�:\�
G]LDáX�3UDZD� L�$GPLQLVWUDFML�8QLZHUV\WHWX�ĝOąVNLHJR�]ELHJD� VLĊ� ]����� URF]QLFą�
ĞPLHUFL�3URIHVRUD��

:�SLHUZV]HM� NROHMQRĞFL� QDZLą]Dü� WU]HED�GR� Ī\FLRU\VX�RUD]� DXWRUHIHUDWX� WH�
JRĪ� URPDQLVW\� SU]\JRWRZDQHJR� QD� SRWU]HE\� SRGMĊFLD� ]DWUXGQLHQLD� QD� 8QLZHU�
V\WHFLH�ĝOąVNLP�� -DN�SRGDMH�(��6]\PRV]HN��XURG]Lá� VLĊ�RQ���� OLVWRSDGD������ U��
Z� .DWRZLFDFK�� -HJR� RMFLHF� -y]HI� SUDFRZDá� SU]H]� NLONDG]LHVLąW� ODW� MDNR� Z\WD�
SLDF]�Z�=DNáDGDFK�0HWDOL�1LHĪHOD]Q\FK�Ä6]RSLHQLFH �́�3U]\V]á\�SURIHVRU�SUDZD�
U]\PVNLHJR� XNRĔF]\á� VWXGLD� QD� :\G]LDOH� 3UDZD� L� $GPLQLVWUDFML� 8QLZHUV\WH�
WX�:URFáDZVNLHJR�Z� ����� U�� L� RG� WHJR� F]DVX� SUDFRZDá�Z� WDPWHMV]HM�.DWHGU]H��
D� SyĨQLHM� Z� =DNáDG]LH� 3UDZD� 5]\PVNLHJR�� :� FKZLOL� ]áRĪHQLD� ]JáRV]HQLD� GR�
NDWRZLFNLHJR� NRQNXUVX� SHáQLá� RQ� IXQNFMĊ� NLHURZQLND� ]DNáDGX� QD� ZURFáDZ�
VNLHM� XF]HOQL���� 2G� PRPHQWX� SRGMĊFLD� SUDF\� Z� .DWHGU]H� 3UDZD� 5]\PVNLHJR�
QD� 8QLZHUV\WHFLH� :URFáDZVNLP� VNLHURZDá� VZRMH� ]DLQWHUHVRZDQLD� NX� G]LHMRP�
SUDZD� U]\PVNLHJR�Z� ĞUHGQLRZLHF]X��3RGVWDZĊ� WDNLHM� GHF\]ML�PáRGHJR�XF]RQH�
JR�VWDQRZLá�IDNW��LĪ�ZH�ZURFáDZVNLHM�%LEOLRWHFH�XQLZHUV\WHFNLHM�]QDMGRZDá\�VLĊ 

��� ,ELGHP��N�������3URWRNyá�]�SRVLHG]HQLD�5DG\�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�8QLZHUV\�
WHWX�ĝOąVNLHJR�]�GQLD������������U���3LVPR�]�GQLD������������U�

��� =RE��.�� 2U]HFKRZVN L�� 3DPLĊFL�(GZDUGD�6]\PRV]ND������²�������:��Ä6WXGLD�+LVWR�
U\F]QRSUDZQH �́� 3UDZR� ����� 5HG�� $�� .RQ LHF]Q\�� :URFáDZ� ������ V�� ��� 5�� :RMFLHFKRZVN L��
(GZDUG�6]\PRV]HN������²�������:��3DPLĊFL�]PDUá\FK�3URIHVRUyZ�L�'RFHQWyZ�:\G]LDáX�3UD-
ZD� L�$GPLQLVWUDFML�8QLZHUV\WHWX�:URFáDZVNLHJR� ����²������5HG��/�� /HFKPDQ�� 0�� 0DFLH �
MHZVN L��:URFáDZ�������V�������0��0LNR áDMF]\N��(GZDUG�6]\PRV]HN������²�������Ä=�']LH�
MyZ� 3UDZD´� ������ 7�� �� ����� V�� ���²����� *�� 1DQFND�� (GZDUGD� 6]\PRV]ND� UR]ZDĪDQLD� QD�
áDPDFK�Ä=�']LHMyZ�3UDZD´��Ä=�']LHMyZ�3UDZD´�������7���� ������V�����²����

��� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ��� =JáRV]HQLH� NDQG\GDWXU\� GR�
NRQNXUVX�QD�VWDQRZLVNR�SURIHVRUD�QDG]Z\F]DMQHJR�Z�.DWHGU]H�+LVWRULL�3UDZD�:\G]LDáX�3UDZD�
L�$GPLQLVWUDFML�8QLZHUV\WHWX�ĝOąVNLHJR��N�����ĩ\FLRU\V�VWDQRZLąF\�]DáąF]QLN�GR�]JáRV]HQLD�
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ERJDWH� ]ELRU\� UĊNRSLVyZ� RUD]� VWDURGUXNyZ� SUDZQLF]\FK16�� -DNR� Z\UD]� VZ\FK�
]DLQWHUHVRZDĔ� ZVND]XMH� DUW\NXá� Ä,XULVGLFWLŔ  Z� SRJOąGDFK� $]RQD�� JG]LH�� MDN�
VDP� SRGNUHĞOD�� Ä>«@� QD� SRGVWDZLH�Z\SRZLHG]L� QDMZ\ELWQLHMV]HJR� SU]HGVWDZL�
FLHOD� VWXGLXP� ERORĔVNLHJR� VWDUDáHP� VLĊ� Z� QLP� XND]Dü� SRMĊFLH� L� PHFKDQL]P\�
VSUDZRZDQLD�IXQNFML�MXU\VG\NF\MQ\FK�>«@´����-HJR�NROHMQ\�DUW\NXá�Ä,XULVGLFWLŔ �
Z� SUDZLH� U]\PVNLP� E\á� UH]XOWDWHP�SRF]\QLRQHM� SU]H]� QLHJR� NRQVWDWDFML�� LĪ� QLH�
MHVW� PRĪOLZH� ]EDGDQLH� ]QDF]HQLD� GRURENX� RUD]� ]QDF]HQLD� ERORĔVNLFK� OHJLVWyZ�
EH]� VLĊJQLĊFLD� GR� ĨUyGHá� VWDURĪ\WQ\FK�� Z� V]F]HJyOQRĞFL� ]DĞ� MXVW\QLDĔVNLFK18��
:� VZ\FK� NROHMQ\FK� SUDFDFK� SRZUyFLá� QDWRPLDVW� GR� EDGDĔ� QDG� SUDZHP� U]\P�
VNLP�Z�ĞUHGQLRZLHF]X��7HPDW\NĊ�WĊ�SRGHMPXMH�Z�DUW\NXOH�3RMĊFLH�NRPSHWHQFML�
VĊG]LHJR�Z�SURFHVLH�U]\PVNR��NDQRQLF]Q\P��JG]LH�F]\QL�VSRVWU]HĪHQLH��LĪ�Z�RSL�
QLL� OHJLVWyZ� ERORĔVNLFK� MXU\VG\NFMD� QLH� VWDQRZLáD� RVRELVWHJR� DWU\EXWX� ZáDGF\�
F]\�WHĪ�XU]ĊGQLND��OHF]�E\áD�WR�ZáDG]D�SXEOLF]QD��R�JUDQLFDFK�XVWDORQ\FK�SU]H]�
SUDZR����:� VZHM� SUDF\� SW��1RZRĪ\WQH�ZąWNL�Z� SRJOąGDFK� SUDZQR��XVWURMRZ\FK�
JORVDWRUyZ� ]ZUDFD�QDWRPLDVW�XZDJĊ�� LĪ�ZEUHZ�SDQXMąFHM�RSLQLL�� ERORĔVF\�JOR�
VDWRURZLH� Ä>«@� QLH� W\ONR� LQWHUHVRZDOL� VLĊ� Ī\ZR� SUREOHPDPL� RWDF]DMąFHJR� LFK�
ĞZLDWD��DOH�ĪH�LQWHUSUHWXMąF�RGSRZLHGQLH�WHNVW\�MXVW\QLDĔVNLH��IRUPXáRZDOL�SU]\�
RND]ML�SRJOąG\�]JRáD�QRZDWRUVNLH�>«@´����-DN�VDP�]DXZDĪD��]ZLHĔF]HQLHP�MHJR�
ÄSRV]XNLZDĔ� L� EDGDĔ�Z� WHM� G]LHG]LQLH´� E\áD� UR]SUDZD� GRNWRUVND�Ä,XULVGLFWLŔ �
Z� SRJOąGDFK� JORVDWRUyZ���� =DSUH]HQWRZDá�Z� QLHM� SHáHQ� SU]HJOąG� NRQFHSFML� UH�
SUH]HQWDQWyZ� V]NRá\� ERORĔVNLHM�� W\F]ąF\FK� VLĊ� NZHVWLL� ZáDG]\� MXU\VG\NF\MQHM��
ZUD]�]�Ä>«@�ZV]\VWNLPL� MHM�SUDZQRXVWURMRZ\PL�RGQLHVLHQLDPL�>«@´����

3R� GRNWRUDFLH� VZH� ]DLQWHUHVRZDQLD� VNLHURZDá� NX� SUREOHPDW\FH� SURFHVX�
U]\PVNR��NDQRQLF]QHJR��-HJR�EDGDQLD�]DRZRFRZDá\� W\P�UD]HP�GZRPD�DUW\NX�
áDPL�GRW\F]ąF\PL�SR]\FML�VĊG]LHJR�ZREHF�VWURQ�Z�SURFHVLH�MXVW\QLDĔVNLP�RUD]�
JZDUDQFML� EH]VWURQQRĞFL� VĊG]LHJR� Z� SURFHVLH� U]\PVNLP���� -DN� VDP� SRGNUHĞOD�

16� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ���� $XWRUHIHUDW� R� NLHUXQNDFK�
G]LDáDOQRĞFL�EDGDZF]HM� L� MHM�QDMLVWRWQLHMV]\FK�UH]XOWDWDFK��

��� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ���� 3RU�� WHĪ�� (�� 6]\PRV]HN��
Ä,XULVGLFWLR´� Z� SRJOąGDFK� $]RQD��:�� Ä$FWD� 8QLYHUVLWDWLV�:UDWLVODYLHQVLV �́� 1U� ����� 3UDZR� ����
:URFáDZ������

18� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ���� 3RU�� WHĪ�� (�� 6]\PRV]HN��
Ä,XULVGLFWLR´� Z� SUDZLH� U]\PVNLP��:�� Ä$FWD� 8QLYHUVLWDWLV�:UDWLVODYLHQVLV �́� 1U� ����� 3UDZR� ����
:URFáDZ������

��� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ���� 3RU� WHĪ�� (�� 6]\PRV]HN��
3RMĊFLH�NRPSHWHQFML�VĊG]LHJR�Z�SURFHVLH�U]\PVNR��NDQRQLF]Q\P��:��Ä$FWD�8QLYHUVLWDWLV�:UDWLV�
ODYLHQVLV �́�1U������3U]HJOąG�3UDZD� L�$GPLQLVWUDFML����:URFáDZ�������V�����²�����

��� ,ELGHP�� V�� ���� 3RU�� WHĪ�� (�� 6]\PRV]HN�� 1RZRĪ\WQH� ZąWNL� Z� SRJOąGDFK� SUDZQRXVWUR-
MRZ\FK�JORVDWRUyZ��:�� Ä$FWD�8QLYHUVLWDWLV�:UDWLVODYLHQVLV �́�1U� �����3UDZR�����:URFáDZ�������
V�����²����

��� ,ELGHP��3RU��WHĪ��(�� 6]\PRV]HN��Ä,XULVGLFWLR´�Z�SRJOąGDFK�JORVDWRUyZ��:��Ä$FWD�8QL�
YHUVLWDWLV�:UDWLVODYLHQVLV �́�1U������3UDZR�����:URFáDZ������

��� ,ELGHP�
��� $NWD� RVRERZH� SURI�� GU�� KDE�� (GZDUGD� 6]\PRV]ND«�� N�� ���� 3RU�� WHĪ�� (�� 6]\PRV]HN��

3R]\FMD� VĊG]LHJR� ZREHF� VWURQ� Z� SURFHVLH� MXVW\QLDĔVNLP�� Ä$FWD� 8QLYHUVLWDWLV�:UDWLVODYLHQVLV �́�
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WR� URPDQLVW\F]QH� ED]RZH� SU]\JRWRZDQLH� SR]ZROLáR� SU]HMĞü� PX� GR� JáyZQHJR�
QXUWX�MHJR�]DLQWHUHVRZDĔ��Z\GDá�V]HUHJ�RSUDFRZDĔ�GRW\F]ąF\FK�G]LHMyZ�OLWHUD�
WXU\�SURFHVRZHM�Z�;,,�L�;,,,�Z���UR]ZRMX�SRJOąGyZ�QD�R৽FLXP�LXGLFLV��VWRVXQ�
NX� VĊG]LHJR�GR� VWURQ� F]\� WHĪ�ZUHV]FLH� VZRERG\�Z�JURPDG]HQLX�PDWHULDáX�GR�
ZRGRZHJR�L�MHJR�RFHQ\����3RGVXPRZDQLHP�SURZDG]RQ\FK�EDGDĔ�E\áD�UR]SUDZD�
KDELOLWDF\MQD� Ä,XGH[� Z� OLWHUDWXU]H� SURFHVRZHM� ;,,²;,,,� ZLHNX �́� W\F]ąFD� VLĊ�
IDNW\F]QHM� UROL� VĊG]LHJR� L� ZVND]XMąFD�� LĪ� MHJR� SR]\FMD� E\áD� Z� SURFHVLH� GRPL�
QXMąFD����:� VZ\FK� SUDFDFK� (�� 6]\PRV]HN� SRGHMPRZDá� UyZQLHĪ� SUREOHPDW\NĊ�
UHFHSFML�SUDZD�U]\PVNLHJR�Z�VWDWXWDFK�PLDVW�ĞOąVNLFK���

(GZDUG�6]\PRV]HN�Z�SRJOąGDFK�LQQ\FK�QDXNRZFyZ

2GUĊEQą�F]ĊĞü�PDWHULDáyZ�DNWRZ\FK�GRW\F]ąF\FK�SURI��(��6]\PRV]ND�]JUR�
PDG]RQ\FK�Z�$UFKLZXP�8QLZHUV\WHWX� ĝOąVNLHJR� VWDQRZLą� VSRU]ąG]RQH� SU]H]�
SROVNLFK�URPDQLVWyZ�RFHQ\� MHJR�GRURENX�RUD]�SUDF\�KDELOLWDF\MQHM����0DWHULDá\�
WH� GRVWDUF]DMą� ZLHOH� FHQQ\FK� LQIRUPDFML� QD� WHPDW� RGELRUX� G]LDáDOQRĞFL� QDXNR�
ZHM�(��6]\PRV]ND�RUD]�RFHQ\� MHJR� WZyUF]RĞFL��

3URIHVRU� .D]LPLHU]� 2U]HFKRZVNL� ZVND]XMH� Z� VZ\FK� Z\ZRGDFK� QD� OLF]QH�
]DOHW\�(��6]\PRV]ND��NWyUHJR�� MHJR�]GDQLHP��X]QDü�QDOHĪ\�]D�GRVNRQDáHJR�ED�
GDF]D� RUD]� QDXF]\FLHOD� DNDGHPLFNLHJR� SRVLDGDMąFHJR�ZV]HFKVWURQQH� GRĞZLDG� 

1U� ����� 3UDZR� ����:URFáDZ� ������ V�� �²���� ,GHP�� *ZDUDQFMH� EH]VWURQQRĞFL� VĊG]LHJR�Z� SUR-
FHVLH� U]\PVNLP�� :�� Ä$FWD� 8QLYHUVLWDWLV� :UDWLVODYLHQVLV �́� 1U� ����� 3UDZR� ����� :URFáDZ� ������
V���²���

��� $NWD�RVRERZH�SURI��GU��KDE��(GZDUGD�6]\PRV]ND«��N�����
��� ,ELGHP��N������3RU�� WHĪ��(�� 6]\PRV]HN�� ,XGH[�Z� OLWHUDWXU]H�SURFHVRZHM�;,,� L�;,,,�ZLH-

NX��Ä$FWD�8QLYHUVLWDWLV�:UDWLVODYLHQVLV �́�1U�������3UDZR������:URFáDZ������
��� $NWD�RVRERZH�SURI��GU��KDE��(GZDUGD�6]\PRV]ND«��N�����
��� 1DOHĪ\� ]ZUyFLü� XZDJĊ�� LĪ� Z� DNWDFK� ]QDMGXMH� VLĊ� 2SLQLD� Z� VSUDZLH� SRZRáDQLD�

GU�� KDE�� (GZDUGD� 6]\PRV]ND� QD� VWDQRZLVNR� SURIHVRUD� QDG]Z\F]DMQHJR� Z� 8QLZHUV\WHFLH� ĝOą-
VNLP�Z�.DWRZLFDFK� DXWRUVWZD�SURI��$GDPD�/LW\ĔVNLHJR��2SLQLD�R�GRURENX�QDXNRZ\P� L� RVLąJ-
QLĊFLDFK� G\GDNW\F]Q\FK� GRNWRUD� KDELOLWRZDQHJR�(GZDUGD� 6]\PRV]ND�Z� ]ZLą]NX� ]� XELHJDQLHP�
VLĊ� GUD� KDE�� (GZDUGD� 6]\PRV]ND� R� VWDQRZLVNR� SURIHVRUD� QDG]Z\F]DMQHJR� SUDZD� U]\PVNLHJR�
Z�8QLZHUV\WHFLH�ĝOąVNLP�VSRU]ąG]RQD�SU]H]�SURI��.D]LPLHU]D�2U]HFKRZVNLHJR��2FHQD�UR]SUD-
Z\�KDELOLWDF\MQHM�L�FDáHJR�GRURENX�QDXNRZHJR�GUD�(GZDUGD�6]\PRV]ND��SUDFRZQLND�QDXNRZR�
��G\GDNW\F]QHJR� :\G]LDáX� 3UDZD� L� $GPLQLVWUDFML� 8QLZHUV\WHWX� :URFáDZVNLHJR� VSRU]ąG]RQD�
SU]H]� SURI��:áDG\VáDZD�%RMDUVNLHJR��2FHQD� UR]SUDZ\� KDELOLWDF\MQHM� RUD]� FDáHJR� GRURENX� QD-
XNRZHJR� GUD� (GZDUGD� 6]\PRV]ND� ]� :\G]LDáX� 3UDZD� L� $GPLQLVWUDFML� 8QLZHUV\WHWX� :URFáDZ-
VNLHJR� VSRU]ąG]RQD� SU]H]� SURI��0DUND�.XU\áRZLF]D��2SLQLD� R� UR]SUDZLH� KDELOLWDF\MQHM� SU]HG-
VWDZLRQHM� SU]H]� GUD� (GZDUGD� 6]\PRV]ND� RUD]� R� MHJR� GRW\FKF]DVRZ\P� GRURENX� QDXNRZ\P�
DXWRUVWZD�SURI��.D]LPLHU]D�2U]HFKRZVNLHJR�



=H�VWXGLyZ�QDG�SUDZHP�U]\PVNLP… ��

F]HQLH����7HPDW\ND�� MDNą�]DMPXMH�VLĊ�(��6]\PRV]HN�� MHVW�ERZLHP�Z�MHJR�RFHQLH�
]DJDGQLHQLHP�QLH� W\ONR�WUXGQ\P��DOH�UyZQLHĪ�SUDNW\F]QLH�Z�RJyOH�QLHXSUDZLD�
Q\P�Z�SROVNLP� L� ĞZLDWRZ\P�QXUFLH� EDGDZF]\P����7RWHĪ� EH]�ZąWSLHQLD� X]QDü�
PRĪQD�(��6]\PRV]ND�]D� MHG\QHJR�SRZDĪQHJR�VSHFMDOLVWĊ�]� WHJR�]DNUHVX�QD� WH�
UHQLH�NUDMX��:VND]\ZDü�QD� WR�PRĪH�PLĊG]\� LQQ\PL�IDNW�� LĪ� MHJR�SRJOąG\�XND�
]\ZDQH�QD�NDUWDFK�SRZDĪQ\FK�F]DVRSLVP�Vą�QLH]Z\NOH�F]ĊVWR�F\WRZDQH�SU]H]�
WZyUFyZ� NUDMRZ\FK� L� ]DJUDQLF]Q\FK� VWXGLyZ�PRQRJUD¿F]Q\FK� F]\� SRGUĊF]QL�
NyZ���� .�� 2U]HFKRZVNL� QLH� SRPLMD� UyZQLHĪ� ]DVáXJ� (�� 6]\PRV]ND�� Z\UDĨQLH�
DNFHQWXMąF� MHJR� GRNRQDQLD� Z� G]LHG]LQLH� QDXF]DQLD� SUDZD� U]\PVNLHJR��:VSR�
PLQD�R�OLF]Q\FK�]DMĊFLDFK�]�SUDZD�U]\PVNLHJR��]�KLVWRULL�SDĔVWZD�L�SUDZD��NRQ�
ZHUVDWRULDFK�� VHPLQDULDFK� RUD]� Z\NáDGDFK�� NWyUH� SURZDG]Lá� QLHSU]HUZDQLH� RG�
����� U��� D�ZLĊF� RG� FKZLOL� RGHMĞFLD� ]�ZURFáDZVNLHJR�Z\G]LDáX� MHJR�PLVWU]D�²�
SURI��-HU]HJR�)DOHQFLDND��:VND]XMH�]DUD]HP��LĪ�SURZDG]RQH�SU]H]�QLHJR�]DMĊFLD�
RFHQLD�Z\VRNR� QLH� W\ONR� SU]H]�Z]JOąG� QD� LFK� IRUPĊ�� OHF]� UyZQLHĪ�²�D� UDF]HM�
SU]HGH�ZV]\VWNLP�²�LFK� WUHĞFLRZą�]DZDUWRĞü���

3RFKZDá�(��6]\PRV]NRZL�QLH�V]F]ĊG]L�UyZQLHĪ�NLHURZQLN�.DWHGU\�+LVWRULL�
3UDZD� 8QLZHUV\WHWX� ĝOąVNLHJR� SURI�� $GDP� /LW\ĔVNL�� $NFHQWXMH� FKRFLDĪE\�� LĪ�
Z\EyU� WHPDW\NL� EDGDZF]HM� NRQFHQWUXMąFHM� VLĊ�ZRNyá� G]LHMyZ�SUDZD� U]\PVNLH�
JR�Z�ĝUHGQLRZLHF]X� ĞZLDGF]\ü�PRĪH�R�GXĪHM� LQWXLFML� QDXNRZFD����$��/LW\ĔVNL�
GRVWU]HJDá�QLH� W\ONR�� LĪ�Z\QLNL� MHJR�EDGDĔ� Vą�QLH]Z\NOH� LQWHUHVXMąFH�� DOH� UyZ�
QLHĪ��ĪH�Z�ZLHOX�Z\SDGNDFK�Z\SHáQLDMą�OXNL�Z�OLWHUDWXU]H�KLVWRU\F]QRSUDZQHM��
2FHQLD�VDP�GRUREHN� WHJRĪ� URPDQLVW\� MDNR�ZLHORZąWNRZ\��DOH�]DUD]HP�]QDF]ą�
F\� QDXNRZR� L� ZDUWRĞFLRZ\�� 6WZLHUG]D� SU]\� W\P�� LĪ�� X]XSHáQLDMąF� Z\QLNDPL�
VZ\FK� EDGDĔ� LVWQLHMąFą� Z� QDXFH� OXNĊ�� (�� 6]\PRV]HN� MHGQR]QDF]QLH� GRZRG]L�
VZą�Ä>«@�QLHNZHVWLRQRZDQą�SR]\FMĊ�]QDZF\�HSRNL�L�SU]HGPLRWX�>«@´����:�RG�
QLHVLHQLX� QDWRPLDVW� GR� SUDF\� G\GDNW\F]QHM� (�� 6]\PRV]ND� ]ZUDFD� XZDJĊ�� LĪ�
Z� UDPDFK� SURZDG]RQHJR� SU]H]� VLHELH� VHPLQDULXP� ]DLQLFMRZDá� F\NO� SUDF� PD�
JLVWHUVNLFK� SRG� ZVSyOQ\P� W\WXáHP� Ä=� G]LHMyZ� SUDZD� U]\PVNLHJR� Z� 3ROVFH �́�
Z� NWyU\FK� SUH]HQWRZDQH� E\á\� V\OZHWNL� L� GRUREHN� QDMZ\ELWQLHMV]\FK� SROVNLFK� 
URPDQLVWyZ����

��� =RE��$NWD� RVRERZH� SURI�� GU�� KDE��(GZDUGD�6]\PRV]ND«�� N�� ��� �2SLQLD� R� GRURENX� QD-
XNRZ\P�L�RVLąJQLĊFLDFK�G\GDNW\F]Q\FK�GRNWRUD�KDELOLWRZDQHJR�(GZDUGD�6]\PRV]ND�Z�]ZLą]NX�
]�XELHJDQLHP�VLĊ�GUD�KDE��(GZDUGD�6]\PRV]ND�R�VWDQRZLVNR�SURIHVRUD�QDG]Z\F]DMQHJR�SUDZD�
U]\PVNLHJR�Z�8QLZHUV\WHFLH�ĝOąVNLP���

��� ,ELGHP��
��� ,ELGHP��N�����
��� ,ELGHP�� N�� ���� :VND]XMH� .�� 2U]HFKRZVNL�� LĪ� ]DMĊFLD� SURZDG]RQH� SU]H]� (�� 6]\PRV]ND�

SR]EDZLRQH�Vą�V]WXF]QHM�ÄKLHUDW\F]QRĞFL �́
��� ,ELGHP��N������2SLQLD�Z�VSUDZLH�SRZRáDQLD�GU��KDE��(GZDUGD�6]\PRV]ND�QD�VWDQRZLVNR�

SURIHVRUD�QDG]Z\F]DMQHJR�Z�8QLZHUV\WHFLH�ĝOąVNLP�Z�.DWRZLFDFK��
��� ,ELGHP��N�����
��� ,ELGHP��N�����
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3R]RVWDáH�WU]\�GRNXPHQW\�]QDMGXMąFH�VLĊ�Z�DNWDFK�(��6]\PRV]ND�Vą�RFHQD�
PL� MHJR�SUDF\�KDELOLWDF\MQHM�RUD]�GRURENX�SU]HG�QDGDQLHP�PX�VWRSQLD�GRNWRUD�
KDELOLWRZDQHJR�� ,FK� DXWRUDPL� Vą�SURIHVRURZLH�:áDG\VáDZ�%RMDUVNL��0DUHN�.X�
U\áRZLF]�RUD]�.D]LPLHU]�2U]HFKRZVNL��:\QLND�]�QLFK��LĪ�UR]SUDZD�KDELOLWDF\M�
QD� MHVW�]ZLHĔF]HQLHP�GRW\FKF]DVRZHM�SUDF\�EDGDZF]HM�DXWRUD��F]HJR�Z\UD]HP�
MHVW� MHJR�GRUREHN�EDGDZF]\����=ZUDFDMą�RQL�XZDJĊ�� LĪ�SUDFD�PD�Z� LVWRFLH� FKD�
UDNWHU�ĨUyGáRZ\��GRGDWNRZR�]�QLH]Z\NOH�ERJDWą�ED]ą�ĨUyGáRZą�]DZLHUDMąFą�SR�
QDG���� SR]\FML�Z� MĊ]\NX� áDFLĔVNLP���� 3UyF]� ERZLHP�&RUSXV� ,XULV�&LYLOLV�RUD]�
&RUSXV� ,XULV�&DQRQLFL�(��6]\PRV]HN� DQDOL]XMH� ĨUyGáD� SRFKRG]ąFH� RG�SUDZQL�
NyZ�� F]ĊVWR� ]UHV]Wą� DQRQLPRZ\FK����=GDQLHP� UHFHQ]HQWyZ�ZLGDü�Z\UDĨQLH�� LĪ�
DXWRU� Z\NRU]\VWXMH� MH� ZV]HFKVWURQQLH�� MDN� UyZQLHĪ� SRVáXJXMH� VLĊ� QLPL� ]� GXĪą�
VZRERGą���� 3RQDGWR� Z� VDP\P� VSLVLH� ĨUyGHá� ]QDOHĨü� PRĪQD� OLF]QH� SXEOLNDFMH�
Z� MĊ]\NDFK� REF\FK���� ,FK� GREyU� QLH� EXG]L� UyZQLHĪ� ZąWSOLZRĞFL� UHFHQ]HQWyZ��
1D� SRGVWDZLH� OHNWXU\� UR]SUDZ\� VWZLHUG]Lü� ERZLHP� PRĪQD�� LĪ� DXWRU� SRVLDGD�
EDUG]R�GREUH� UR]H]QDQLH�Z� OLWHUDWXU]H�� MDN� UyZQLHĪ�Z� VSRVyE� VZRERGQ\�SRUX�
V]D� VLĊ� SR� REFRMĊ]\F]Q\FK� SXEOLNDFMDFK���� :� VZHM� SUDF\� (�� 6]\PRV]HN� GRĞü�
LQWHUHVXMąFR� SRGV]HGá� GR� SUREOHPDW\NL� ZVND]DQLD� PHWRG\� EDGDZF]HM�� QLH� ]D�
]QDF]DMąF�Z\UDĨQLH��]�NWyUHM�]�QLFK�EĊG]LH�NRU]\VWDá��7RWHĪ�:��%RMDUVNL�VWZLHU�
G]D�� LĪ� Ä>«@� ZLGRF]QLH� GU� 6]\PRV]HN� Z\]QDMH� SRJOąG�� ĪH� R� PHWRG]LH� EDGDĔ�
QDXNRZ\FK� QLH� WU]HED� SLVDü�� OHF]� PHWRGĊ� QDOHĪ\� SR� SURVWX� VWRVRZDü� >«@ �́���
-HVW� RQD� VWRVRZDQD� ]� JRGQą� XZDJL� NRQVHNZHQFMą���� $XWRU� ZVND]XMH� ERZLHP�
Z�SLHUZV]HM�NROHMQRĞFL�SRGHMPRZDQ\�SUREOHP��QDVWĊSQLH�GRNRQXMH�MHJR�SUH]HQ�
WDFML�Z�SUDZLH�U]\PVNLP�RUD]�NDQRQLF]Q\P��D�Z�GDOV]HM�NROHMQRĞFL�XND]XMH�SR�
JOąG\� OHJLVWyZ� RUD]� NDQRQLVWyZ�Z� SU]HGPLRWRZHM�PDWHULL�� =ZLHĔF]HQLHP�NDĪ�
GHJR� ]� UR]G]LDáyZ� Vą� NRQNOX]MH�� ]DZLHUDMąFH� QDMLVWRWQLHMV]H� XVWDOHQLD� DXWRUD����
5HFHQ]HQFL� Vą� UyZQLHĪ� ]JRGQL� FR� GR� Z\VRNLHM� RFHQ\� ZDUVWZ\�PHU\WRU\F]QHM�
RUD]�QDXNRZHM�UR]SUDZ\�KDELOLWDF\MQHM�(��6]\PRV]ND����:��%RMDUVNL�VWZLHUG]D��

��� ,ELGHP��N����� �2FHQD�UR]SUDZ\�KDELOLWDF\MQHM� L� FDáHJR�GRURENX�QDXNRZHJR�GUD�(GZDU-
GD�6]\PRV]ND��SUDFRZQLND�QDXNRZR��G\GDNW\F]QHJR�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�8QLZHUV\-
WHWX�ĝOąVNLHJR�DXWRUVWZD�SURI��GU�KDE��:áDG\VáDZD�%RMDUVNLHJR��

��� ,ELGHP��
��� ,ELGHP�� N�� ��� �2SLQLD� R� UR]SUDZLH� KDELOLWDF\MQHM� SU]HGVWDZLRQHM� SU]H]� GUD� (GZDUGD�

6]\PRV]ND�RUD]� MHJR�GRW\FKF]DVRZ\P�GRURENX�QDXNRZ\P��
��� ,ELGHP�
��� ,ELGHP��
��� ,ELGHP�� N�� ��� �2FHQD� UR]SUDZ\� KDELOLWDF\MQHM� RUD]� FDáHJR� GRURENX� QDXNRZHJR� GUD�

(GZDUGD�6]\PRV]ND�]�:\G]LDáX�3UDZD�L�$GPLQLVWUDFML�8QLZHUV\WHWX�:URFáDZVNLHJR��
��� ,ELGHP�
��� ,ELGHP��N������2SLQLD�R�UR]SUDZLH�KDELOLWDF\MQHM�SU]HGVWDZLRQHM�SU]H]�GUD�(GZDUGD�6]\-

PRV]ND� RUD]� MHJR� GRW\FKF]DVRZ\P� GRURENX� QDXNRZ\P� DXWRUVWZD� SURI�� GU� KDE�� .�� 2U]HFKRZ�
VNLHJR��

��� ,ELGHP��
��� ,ELGHP��N�����
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LĪ�KDELOLWDQW�EDGD�SUREOHP\�Ä>«@�Z�VSRVyE�QDXNRZ\��ZQLNOLZ\��ZV]HFKVWURQQ\��
VDPRG]LHOQ\��RGZDĪQ\�>«@ �́��

(GZDUG�6]\PRV]HN�MDNR�HJ]DPLQDWRU

(GZDUG� 6]\PRV]HN� XZDĪDQ\� E\á� ]D� VXURZHJR� HJ]DPLQDWRUD�� 7DN� E\áR�
Z� LVWRFLH�� 3URIHVRU� Z\PDJDá� ERZLHP� QLH� W\ONR� PHFKDQLF]QHJR� SU]\VZRMHQLD�
]DJDGQLHĔ� EĊGąF\FK� SU]HGPLRWHP� HJ]DPLQX�� DOH� UyZQLHĪ� ]UR]XPLHQLD� SUH]HQ�
WRZDQ\FK�NZHVWLL�� 3LVHPQ\� HJ]DPLQ� ]� SUDZD� U]\PVNLHJR� X� SURI��(�� 6]\PRV]�
ND� X]QDQ\� PRĪH� ]RVWDü� ]D� VSHF\¿F]Q\� QLH� W\ONR� ]� UDFML� WUXGQRĞFL�� DOH� UyZ�
QLHĪ�]�SRZRGX� WU\EX�SURZDG]HQLD��(J]DPLQ� WHQ�VNáDGDá� VLĊ�]�SLĊFLX�S\WDĔ��1D�
XG]LHOHQLH�RGSRZLHG]L�QD�NDĪGH�]�QLFK�SU]H]QDF]RQH�E\áR�G]LHVLĊü�PLQXW��1DM�
ZLĊNV]ą� WUXGQRĞFLą� RZHJR� HJ]DPLQX� E\áR� MHGQDN� WR�� ĪH� SURIHVRU� QLH� ]DGDZDá�
RG� UD]X� ZV]\VWNLFK� S\WDĔ�� OHF]� SUHIHURZDá� V\VWHP� S\WDQLH�²� RGSRZLHGĨ�� 3R�
XSá\ZLH� F]DVX� SU]H]QDF]RQHJR� QD� NRQNUHWQH� S\WDQLH� QDOHĪDáR� SRGNUHĞOLü� RG�
SRZLHG]L� L�SU]HMĞü�GR�QDVWĊSQHJR�S\WDQLD��1LH�VSRW\NDáR�VLĊ� WR�]�HQWX]MD]PHP�
VWXGHQWyZ��3U]H]� WR��ĪH�3URIHVRU�E\á� VXURZ\P�Z\NáDGRZFą��RFHQ\�]�HJ]DPLQX�
QLH� E\á\� ]D]Z\F]DM�Z\VRNLH�� (�� 6]\PRV]HN� E\á� MHGQDN�Z\PDJDMąF\� QLH� W\ONR�
ZREHF� VWXGHQWyZ�� DOH� UyZQLHĪ� ZREHF� VDPHJR� VLHELH�� =DZV]H� SXQNWXDOQ\�� GR�
MHĪGĪDá�]�:URFáDZLD�QD�SURZDG]RQH�SU]H]�VLHELH�]DMĊFLD� L�G\ĪXU\��%\á� UyZQLHĪ�
QLH]Z\NOH�RERZLą]NRZ\��1DZHW�ZWHG\��JG\�]áDPDá�QRJĊ��QLH�VNRU]\VWDá�]�PRĪ�
OLZRĞFL� SyMĞFLD� QD� ]ZROQLHQLH� OHNDUVNLH�� 3URZDG]Lá� ZyZF]DV� Z\NáDG\� RUD]� 
HJ]DPLQ\��

0LPR� MHGQDN� VZRLFK�GRĞü� VSRU\FK�Z\PDJDĔ�ZREHF� VWXGHQWyZ��GRĞü� FKĊW�
QLH� Z\ELHUDOL� RQL� SURZDG]RQH� SU]H]� (�� 6]\PRV]ND� VHPLQDULXP� PDJLVWHUVNLH��
3RZVWDáH�Z� MHJR� UDPDFK�SUDFH�PDJLVWHUVNLH� GRW\F]ąFH� U]\PVNLFK�NRU]HQL� SUD�
ZD�ZVSyáF]HVQHJR��]� UHJXá\�X]\VNLZDá\�EDUG]R�GREUH�UHFHQ]MH��

3UDZR�U]\PVNLH�ZFLąĪ�Ī\MH�

3URIHVRU�(��6]\PRV]HN�� MDN�Z\QLND�]�Z\ĪHM�ZVND]DQ\FK�RSLQLL��E\á�FHQLR�
Q\P� URPDQLVWą� ²� ]DUyZQR� MDNR� QDXNRZLHF�� MDN� L� G\GDNW\N�� :� WUDNFLH� VZHM�
SUDF\� QD� 8QLZHUV\WHFLH� ĝOąVNLP� Z� .DWRZLFDFK� SURZDG]Lá� QLH� W\ONR� Z\NáDG\�
L� VHPLQDULD� ]� SUDZD� U]\PVNLHJR�� OHF]� UyZQLHĪ� Z\NáDG� PRQRJUD¿F]Q\� 3UDZR�

��� ,ELGHP��
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U]\PVNLH� D� ĞZLDW� ZVSyáF]HVQ\�� 3RGF]DV� W\FK� ]DMĊü� SU]HSURZDG]Lá� ZĞUyG� VWX�
GHQWyZ�DQNLHWĊ�GRW\F]ąFą�]QDF]HQLD�SUDZD�U]\PVNLHJR�Z�SURJUDPDFK�VWXGLyZ�
SUDZQLF]\FK� X� SURJX� WU]HFLHJR� W\VLąFOHFLD���� 5H]XOWDWHP� WHJR� ÄHNVSHU\PHQWX´�
E\á�DUW\NXá�SW��3UDZR�U]\PVNLH�ZFLąĪ�Ī\MH��RSXEOLNRZDQ\�Z������U��3URIHVRU�ER�
ZLHP�Z�VZHM�SUDF\�QDXNRZHM�VWDUDá�VLĊ�Z\ND]Dü��LĪ�SUDZR�U]\PVNLH�MHVW�ZFLąĪ�
REHFQH�Z� RWDF]DMąF\P�QDV� ĞZLHFLH��1LH� W\ONR� SRSU]H]�Z\NáDG�PRQRJUD¿F]Q\��
DOH� UyZQLHĪ� F\NO� SUDF�PDJLVWHUVNLFK�SRG�RJyOQ\P� W\WXáHP��5]\PVNLH� NRU]HQLH�
ZVSyáF]HVQHJR� SUDZD� SRZVWDá\FK� SRG� MHJR� NLHUXQNLHP�� VWDUDá� VLĊ� SRGNUHĞODü��
D�]DUD]HP�SURSDJRZDü�XQLZHUVDOQH�L�SRQDGF]DVRZH�ZDUWRĞFL�� MDNLH�Z\Sá\ZDMą�
]� SUDZD� U]\PVNLHJR�� 3URIHVRU� GRVWU]HJDá� RJURPQą�ZDUWRĞü� SUDZD� U]\PVNLHJR�
MDNR� SRGVWDZ\�� ZVWĊSX� GR� FDá\FK� VWXGLyZ� SUDZQLF]\FK�� :� MHJR� RFHQLH� QDOH�
Ī\WH� ]UR]XPLHQLH� DQW\F]Q\FK� LQVW\WXFML� SR]ZDODáR� VWXGHQWRZL� QD� GXĪR� OHSV]H�
]UR]XPLHQLH� SU]HSLVyZ� ZVSyáF]HVQ\FK�� NWyUH� SU]HFLHĪ� RSDUWH� Vą� Z� ZLHOX� Z\�
SDGNDFK� QD� Z]RUFDFK� DQW\F]Q\FK���� 6áXV]QLH� WHĪ� (�� 6]\PRV]HN� VWZLHUG]Dá�� LĪ�
VDPR�RJUDQLF]HQLH�QDXNL�SUDZD�GR�SUDZD�SR]\W\ZQHJR�GRSURZDG]LáRE\�Z� UH�
]XOWDFLH�GR�WHJR�� LĪ�SUDZQLN�Z�UD]LH�]PLDQ\�SU]HSLVyZ�E\áE\�QLHSU]\JRWRZDQ\�
GR�]UR]XPLHQLD�QRZHJR� VWDQX�SUDZQHJR����7RWHĪ�RNUHĞOLü�PRĪQD�SURIHVRUD�EH]�
ZąWSLHQLD� QLH� W\ONR�PLDQHP� ]QDNRPLWHJR� QDXNRZFD� L� G\GDNW\ND�� DOH� UyZQLHĪ�
SRSXODU\]DWRUHP�SUDZD�U]\PVNLHJR� L�Sá\QąF\FK�]�QLHJR�ZDUWRĞFL�

��� (�� 6]\PRV]HN�� 3UDZR�U]\PVNLH�ZFLąĪ� Ī\MH��:��3URIHVRURZL�-DQRZL�.RGUĊEVNLHPX� LQ�
PHPRULDP��5HG��$�� 3 LNX OVND ��5REDV]N LHZLF]�� àyGĨ�������V������
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��� ,ELGHP��V������


