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Historia 
IHGHUDOL]PX�¿VNDOQHJR�Z�1LHPF]HFK 
RG�NRQJUHVX�ZLHGHĔVNLHJR�Z������U� 
GR�]MHGQRF]HQLD�1LHPLHF�Z������U�

.ZHVWLD� SRG]LDáX� ĞURGNyZ� SXEOLF]Q\FK� ]DMPXMH� SRF]HVQH� PLHMVFH� Z� NDĪ�
G\P� SDĔVWZLH�� MHGQDN� V]F]HJyOQą� UROĊ� RGJU\ZD� RQD� Z� XVWURMDFK� IHGHUDOQ\FK��
Z� NWyU\FK� ]D]Z\F]DM� QDMVLOQLHM� ĞFLHUDMą� VLĊ� LQWHUHV\� ¿QDQVRZH� ZáDG]\� FHQ�
WUDOQHM� L� ]ZLą]NRZHM�� :� SDĔVWZDFK� IHGHUDOQ\FK� SUREOHPDW\NĊ� JURPDG]HQLD��
SRG]LDáX�� G\VSRQRZDQLD� L� DGPLQLVWURZDQLD� ĞURGNDPL� SXEOLF]Q\PL� PRĪQD� ]H�
EUDü� SRG� ]ELRUF]\P� SRMĊFLHP� IHGHUDOL]PX� ¿VNDOQHJR1�� 7H� VWRVXQNL� ¿QDQVRZH�
Vą� V]F]HJyOQLH� LQWHUHVXMąFH� QLH� W\ONR� GODWHJR�� ĪH�� XPRĪOLZLDMąF� ¿QDQVRZDQLH�
]DGDĔ� SXEOLF]Q\FK�� Vą� Z� LVWRFLH� ¿ODUHP� SDĔVWZD�� OHF]� UyZQLHĪ� ]� WHJR� Z]JOĊ�
GX�� LĪ� VWDQRZLą� QLHMDNR� SDSLHUHN� ODNPXVRZ\� ]PLHQLDMąF\FK� VLĊ� XZDUXQNRZDĔ�
VSRáHF]Q\FK��JRVSRGDUF]\FK� L� SROLW\F]Q\FK�� D�QDGWR�GRVNRQDOH�RG]ZLHUFLHGODMą�
SU]\MĊWą�Z� GDQ\P� NUDMX� NRQFHSFMĊ� IHGHUDOL]PX� RUD]� UHODFMH�PLĊG]\� RUJDQDPL�
IHGHUDOQ\PL�� 6]F]HJyOQLH� LQWHUHVXMąFD� MDZL� VLĊ� DQDOL]D� KLVWRU\F]QD� VWRVXQNyZ�
¿QDQVRZ\FK�� ]ZáDV]F]D� MHĞOL� SU]HGPLRWHP� EDGDĔ� MHVW� SDĔVWZR� R� WDN� GáXJLHM�
WUDG\FML� IHGHUDOQHM� MDN� 1LHPF\�� 1LQLHMV]\� DUW\NXá� VNXSLD� VLĊ� ]DWHP� QD� UR]ZR�
MX� IHGHUDOL]PX�¿VNDOQHJR�Z�1LHPF]HFK� RUD]� MHJR� SU]\F]\QDFK�� SRF]ąZV]\� RG�
NRQJUHVX�ZLHGHĔVNLHJR�Z������U��DĪ�GR�]MHGQRF]HQLD�1LHPLHF�Z������U�

'RMĞFLH� 1DSROHRQD� GR� ZáDG]\� L� UR]ZLą]DQLH� ĝZLĊWHJR� &HVDUVWZD� 5]\P�
VNLHJR� 1DURGX� 1LHPLHFNLHJR� QD� SRF]ąWNX� ;,;� Z�� GRSURZDG]Lá\� GR� VZRLVWHM�
GHIHGHUDOL]DFML� RUD]� SRZVWDQLD� RJURPQHM� SUyĪQL� SROLW\F]QHM�� QD� NWyUHM� DUHQLH�

1� *�� $QGHU VRQ�� +�� 6FKHO OH U�� )LVNDOI|GHUDOLVPXV��(LQH�LQWHUQDWLRQDO�YHUJOHLFKHQGH�(LQ-
I�KUXQJ��2SODGHQ²%HUOLQ²7RURQWR�������V����²����
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UR]JU\ZDá\� VLĊ� UR]OLF]QH� NRQÀLNW\� R� ZáDG]Ċ� L� ZSá\Z\� PLĊG]\� SRQDG� F]WHU�
G]LHVWRPD� VLOQLH� UR]F]áRQNRZDQ\PL� L� RVáDELRQ\PL� NUDMDPL� QLHPLHFNLPL2�� +L�
VWRULD� QLHPLHFNLHJR� IHGHUDOL]PX� ¿VNDOQHJR� ELHU]H� VZyM� SRF]ąWHN�Z� SRZVWDQLX�
=ZLą]NX�1LHPLHFNLHJR�� F]\OL� QLHUR]ZLą]\ZDOQHM� NRQIHGHUDFML� ��� VXZHUHQQ\FK�
SDĔVWZ� QLHPLHFNLFK� L�ZROQ\FK�PLDVW�� XWZRU]RQHM� SR� XSDGNX�1DSROHRQD� L�PD�
ULRQHWNRZHJR�=ZLą]NX�5HĔVNLHJR�QD�NRQJUHVLH�ZLHGHĔVNLP�Z������U��=ZLą]HN�
1LHPLHFNL� E\á� RUJDQL]DFMą� Z\UDĨQLH� DNFHQWXMąFą� VZyM� OXĨQ\� NRQIHGHUDF\MQ\�
FKDUDNWHU3�� D� SRV]F]HJyOQH� SDĔVWZD� ]ZLą]NRZH� FKĊWQLH� SRGNUHĞODá\� VZRMą� RG�
UĊEQą� WRĪVDPRĞü�� -HJR� R¿FMDOQ\P� ]DGDQLHP� QLH� E\áD� MHGQDN� DQL� ZVSyáSUDFD�
JRVSRGDUF]D��DQL�XQL¿NDFMD�SUDZD��OHF]�ÄXWU]\PDQLH�]HZQĊWU]QHJR�L�ZHZQĊWU]�
QHJR� EH]SLHF]HĔVWZD� 1LHPLHF� RUD]� QLH]DOHĪQRĞFL� L� QLHQDUXV]DOQRĞFL� SRV]F]H�
JyOQ\FK�QLHPLHFNLFK�NUDMyZ 4́�� D�Z� LVWRFLH� WDNĪH� UHVWDXUDFMD� L�]DWU]\PDQLH� WHQ�
GHQFML�GHPRNUDW\F]Q\FK� L� UHSXEOLNDĔVNLFK5�

6WRVXQNL�¿QDQVRZH�Z� UDPDFK�=ZLą]NX�1LHPLHFNLHJR�SU]\VWDZDá\�GR� MHJR�
NRQIHGHUDF\MQHM�RUJDQL]DFML�RUD]�VWRVXQNRZR�VáDEHM�SR]\FML�Z\QLNDMąFHM�]�EUD�
NX� ZáDVQHM� SRGPLRWRZRĞFL�� RSLHUDMąF� VLĊ� QD� W]Z�� ]ZLą]DQ\P� V\VWHPLH� PDWU\�
NXODUQ\P� �gebundenes Matrikularsystem�. =JRGQLH� ]� W\P� DQDFKURQLF]Q\P�
MXĪ� PRGHOHP� SRG]LDáX� ĞURGNyZ� SXEOLF]Q\FK� NZHVWLD� G\VSRQRZDQLD� GRFKRGD�
PL�� SU]HGH� ZV]\VWNLP� SRGDWNRZ\PL�� SR]RVWDZDáD� Z� Z\áąF]QHM� JHVWLL� NUDMyZ�
]ZLą]NRZ\FK�� D� SRWU]HE\� =ZLą]NX� ¿QDQVRZDQH� E\á\� W]Z��ZSáDWDPL�PDWU\NX�
ODUQ\PL�SDĔVWZ�F]áRQNRZVNLFK��NWyU\FK�Z\VRNRĞü�QRWDEHQH�RQH�VDPH�XVWDODá\��
6\VWHP�RSLHUDá�VLĊ� W\P�VDP\P�QD�ZVSyáF]HĞQLH�U]DGNR�VWRVRZDQ\FK�ZHUW\NDO�
Q\FK�WUDQVIHUDFK�Ä]�GRáX�GR�JyU\ �́�=ZLą]HN�QLH�PyJá�SRELHUDü�ZáDVQ\FK�SRGDW�
NyZ�L�PLDá�EDUG]R�RJUDQLF]RQH�PRĪOLZRĞFL�ZSá\ZX�QD�Z\VRNRĞü�SU]\VáXJXMą�
F\FK�PX�WUDQVIHUyZ��%ĊGąF�VND]DQ\P�QD�ÄDOLPHQWDFMĊ´�SU]H]�VZRLFK�F]áRQNyZ��
QLH�G\VSRQRZDá�Z\VWDUF]DMąFą�QLH]DOHĪQRĞFLą�Z�Z\NRQ\ZDQLX�VZRLFK�]DGDĔ6�

=DáRĪHQLD�V\VWHPX�PDWU\NXODUQHJR�MDNR�PHWRG\�SRG]LDáX�ĞURGNyZ�SXEOLF]�
Q\FK� QDMOHSLHM� VSUDZG]DMą� VLĊ�Z� SU]\SDGNX� NODV\F]Q\FK� NRQIHGHUDFML� OXE� NRQ�
IHGHUDFML�Z� ID]LH� SU]HNV]WDáFHĔ� GR� V\VWHPX� IHGHUDF\MQHJR7��:� F]DVDFK� =ZLą]�
NX� 1LHPLHFNLHJR�� NWyU\� VWDQRZLá� MHGHQ� ]� SLHUZV]\FK� HWDSyZ� IRUPRZDQLD� VLĊ�

2� '�� /DQJHZLHVFKH��+LVWRULVFKH�5HÀH[LRQHQ�]XP�)|GHUDOLVPXV� LQ�'HXWVFKODQG��:DQGHO�
XQG�.RQWLQXLWlW�VHLW�GHP�����-DKUKXQGHUW��,Q��+DQGEXFK�)|GHUDOLVPXV��+UVJ��,�� +l U WHO�� %G�����
+HLGHOEHUJ�������V������

3 T.� 1LSSHUGH\��'HXWVFKH�*HVFKLFKWH�����²������0�QFKHQ�������V������
4� $UW����1LHPLHFNLFK�$NWyZ�=ZLą]NRZ\FK��'HXWVFKH�%XQGHVDNWH���Ä'HU�=ZHFN�GHVVHOEHQ�

LVW� (UKDOWXQJ� GHU� lX�HUHQ� XQG� LQQHUHQ� 6LFKHUKHLW� 'HXWVFKODQGV� XQG� GHU� 8QDEKlQJLJNHLW� XQG�
8QYHUOHW]EDUNHLW�GHU�HLQ]HOQHQ�GHXWVFKHQ�6WDDWHQ³�

5� 6�� :HLFK OH LQ�� )|GHUDOLVPXV�XQG�%XQGHVVWDDW� ]ZLVFKHQ�GHP�$OWHQ�5HLFK�XQG�GHU�%XQ-
GHVUHSXEOLN�'HXWVFKODQG�� ,Q��+DQGEXFK�)|GHUDOLVPXV«��V������

6� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK�]ZLVFKHQ�%XQG�XQG�/lQGHUQ��7�ELQJHQ�������V�������
7� 3�� /DEDQG��'DV�6WDDWVUHFKW�GHV�GHXWVFKHQ�5HLFKV��%G�����7�ELQJHQ������� V������ L�QDVW���

/��Y�� 6WH L Q�� /HKUEXFK�GHU�)LQDQ]ZLVVHQVFKDIW��DOV�*UXQGODJH� I�U�9RUOHVXQJHQ�XQG� ]XP�6HOE-
studium. %G�����'�VVHOGRUI�������V�����
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QLHPLHFNLHJR� IHGHUDOL]PX�� WHQ� MHG\QLH� UXG\PHQWDUQLH� XNV]WDáWRZDQ\� V\VWHP�
SRG]LDáX� ĞURGNyZ� SXEOLF]Q\FK� VWRVXQNRZR� GREU]H� NRUHVSRQGRZDá� ]H� VNURP�
Q\PL�SRWU]HEDPL�¿QDQVRZ\PL�=ZLą]NX8��6\VWHP�PDWU\NXODUQ\�E\á�SLHUZV]\P�
ZDĪQ\P� NURNLHP� Z� NLHUXQNX� VWZRU]HQLD� IHGHUDOL]PX� ¿VNDOQHJR�� ]� XSá\ZHP�
F]DVX�QLH�GDZDá� VLĊ�RQ� MHGQDN�SRJRG]Lü�]�FRUD]�JáRĞQLHM� DUW\NXáRZDQą�SRWU]H�
Eą�]DFLHĞQLHQLD�VWRVXQNyZ�PLĊG]\�SDĔVWZDPL�F]áRQNRZVNLPL�RUD]�SRVWXODWDPL�
IHGHUDOL]DFML��

3RQLHZDĪ� SUyE\� LQWHQV\¿NDFML� VWRVXQNyZ� JRVSRGDUF]\FK� L� ¿QDQVRZ\FK�
Z� UDPDFK� LVWQLHMąFHJR� =ZLą]NX� 1LHPLHFNLHJR� QLH� SRZLRGá\� VLĊ�� VLOQLH� NRQ�
NXUXMąFH�]�$XVWULą�3UXV\�SRGMĊá\�ZáDVQą�SUyEĊ� LQWHJUDFML�JRVSRGDUF]HM��NWyUHM�
RZRFHP�E\áR�SRZVWDQLH�Z������U��1LHPLHFNLHJR�=ZLą]NX�&HOQHJR��'HXWVFKHU�
=ROOYHUHLQ�9� 1LHPLHFNL� =ZLą]HN� &HOQ\� E\á� ]U]HV]HQLHP� VXZHUHQQ\FK� SDĔVWZ�
RSDUW\P� QD� XPRZLH� SUDZD� PLĊG]\QDURGRZHJR�� NWyUHJR� FHOHP� E\áD� XQL¿ND�
FMD� SUDZD� FHOQHJR� L� VWZRU]HQLH� ZVSyOQHJR� U\QNX� ZHZQĊWU]QHJR�� 1LHPLHFNL�
=ZLą]HN�&HOQ\�PLPR�EUDNX�ZáDVQHM�SRGPLRWRZRĞFL�L�NRPSHWHQFML�XVWDZRGDZ�
F]\FK� RNUHĞODQ\� MHVW� Z� QLHPLHFNLHM� OLWHUDWXU]H� PLDQHP� SU]HGSORQX10� F]\� WHĪ�
]DSRZLHG]L11� ]MHGQRF]HQLD�� E\á� WHĪ� QLHZąWSOLZLH� LVWRWQ\P� NURNLHP�Z� UR]ZRMX�
QLHPLHFNLHJR� IHGHUDOL]PX� ¿VNDOQHJR�� =ZLą]HN� ]DMPRZDá� VLĊ� Z� V]F]HJyOQRĞFL�
SRG]LDáHP� SREUDQ\FK� SU]H]� NUDMH� F]áRQNRZVNLH� FHá� RUD]� ZVSyOQ\FK� SRGDW�
NyZ� DNF\]RZ\FK�� FKRü� Z� SU]HFLZLHĔVWZLH� GR� ZVSyáF]HVQHM� QDP�8QLL� &HOQHM�
8QLL�(XURSHMVNLHM�QLH�SRVLDGDá�DQL�ZáDVQHJR�EXGĪHWX��DQL�ZáDVQ\FK�GRFKRGyZ��
3U]HáRPRZą� MDN� QD� WDPWH� F]DV\� LGHą� E\áR� QDWRPLDVW� Z\áąF]HQLH� ]� ]DNUHVX�
NRPSHWHQFML� NUDMyZ� ]ZLą]NRZ\FK� VZRERGQHJR� G\VSRQRZDQLD� LFK� ZáDVQ\P�
GRFKRGHP� ]� W\WXáX� FHá� L� DNF\]\�� :VSyOQH� ZSá\Z\� E\á\� UR]G]LHODQH� SU]H]�
%LXUR� &HQWUDOQH� =ZLą]NX� QD� SRGVWDZLH� OLF]E\� PLHV]NDĔFyZ� SRV]F]HJyOQ\FK�
SDĔVWZ� ]ZLą]NRZ\FK�� 3RSU]H]�ZSURZDG]HQLH� NU\WHULXP� OLF]E\�PLHV]NDĔFyZ��
NWyUH�PLDáR�E\ü�Z�]DP\ĞOH�RG]ZLHUFLHGOHQLHP�SRWU]HE\�¿QDQVRZHM��VWZRU]RQR�
SLHUZV]\� V\VWHP� SRG]LDáX� GRFKRGyZ� PLĊG]\� NUDMDPL� ]ZLą]NRZ\PL� R� UHG\�
VWU\EXF\MQ\P�FKDUDNWHU]H12��

'RĞZLDGF]HQLD� =ZLą]NX� 1LHPLHFNLHJR� L� 1LHPLHFNLHJR� =ZLą]NX� &HOQHJR�
GRSURZDG]Lá\�Z� SRáRZLH�;,;�Z�� GR�Z\VXQLĊFLD� SRVWXODWX� R� NRQLHF]QRĞFL� ]D�
JZDUDQWRZDQLD� ZáDG]\� FHQWUDOQHM� NRPSHWHQFML� GR� SRERUX� ZáDVQ\FK� SRGDWNyZ�

 8� (�� . OHLQ�� *HVFKLFKWH�GHU�|ৼHQWOLFKHQ�)LQDQ]HQ� LQ�'HXWVFKODQG� �����²�������:LHVED�
GHQ�������V�����

 9� +�� 3DJHQNRSI�� 'HU� )LQDQ]DXVJOHLFK� LP� %XQGHVVWDDW�� 7KHRULH� XQG� 3UD[LV�� 6WXWWJDUW�
������V�����

10� :�� 0DUNX O O�� .RPPHQWDU� ]XP� *HVHW]� �EHU� GHQ� )LQDQ]DXVJOHLFK� ]ZLVFKHQ� 5HLFK�� 
/lQGHUQ� XQG� *HPHLQGHQ�� �)LQDQ]DXVJOHLFKVJHVHW]�� IU�KHU� /DQGHVVWHXHUJHVHW]��� %HUOLQ� ������
V����

11� )�� +D U W XQJ��'HWXVFKH�9HUIDVVXQJVJHVFKLFKWH��6WXWWJDUW�������V������
12� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«� V�������
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L� MHM� XQLH]DOHĪQLHQLX� ¿QDQVRZ\P� RG� NUDMyZ� ]ZLą]NRZ\FK13�� 3U]\JRWRZDQD�
SU]H]�SRZVWDá\�QD�IDOL�:LRVQ\�/XGyZ�3DUODPHQW�)UDQNIXUFNL�W]Z��3DXOVNLUFKHQ� 
YHUIDVVXQJ�� F]\OL�.RQVW\WXFMD� )UDQNIXUFND�5]HV]\�� RGFLQDáD� VLĊ� RG� WUDQVIHUyZ�
PDWU\NXODUQ\FK� MDNR� JáyZQHJR� ĨUyGáD� ¿QDQVRZDQLD� SODQRZDQHM� IHGHUDFML� QLH�
PLHFNLHM�L�VWDZLDáD�QD�W]Z��V\VWHP�UR]JUDQLF]HQLD�SRGDWNRZHJR��Trennsystem�14. 
3ROHJDá�RQ�QD�SU]\]QDQLX�ZSá\ZyZ�]�SRV]F]HJyOQ\FK�W\SyZ�SRGDWNyZ�Z�FDáRĞ� 
FL� EąGĨ�ZáDG]\� FHQWUDOQHM�� EąGĨ�NUDMRP�]ZLą]NRZ\P��.RQVW\WXFMD�QLH� ]RVWDáD�
ZSUDZG]LH� QLJG\� XFKZDORQD15�� DOH� LGHD� V\VWHPX� UR]áąF]QHJR� ]QDOD]áD� X]QDQLH�
Z�NROHMQ\FK� ODWDFK��

3R� ZRMQLH� SUXVNR�DXVWULDFNLHM� RUD]� UR]ZLą]DQLX� =ZLą]NX� 1LHPLHFNLHJR�
Z� NZLHWQLX� ����� U�� SRZVWDáR� QRZH�� VNáDGDMąFH� VLĊ� ]� ��� NUDMyZ� SyáQRFQRQLH�
PLHFNLFK� SDĔVWZR� IHGHUDOQH� ²� =ZLą]HN� 3yáQRFQRQLHPLHFNL� �1RUGGHXWVFKHU-
bund�16��=JRGQLH� ]�XFKZDORQą�Z� OLSFX������ U�� NRQVW\WXFMą�=ZLą]NX�XWZRU]RQ\�
]RVWDá� MHGQROLW\� REV]DU� FHOQ\� L� KDQGORZ\�� :� W\P� VDP\P� URNX� =ZLą]HN� 3yá�
QRFQRQLHPLHFNL�QD�SRGVWDZLH�FHOQHM�XPRZ\�]MHGQRF]HQLRZHM��=ROOYHUHLQLJXQJ-
svertrag�� SU]HMąá� VFKHGĊ� =ZLą]NX� &HOQHJR� ZUD]� ]� MHJR� GRFKRGDPL17�� 1RZR�
SRZVWDáH� SDĔVWZR� IHGHUDOQH� VWDQĊáR� SU]HG� GXĪ\P� Z\]ZDQLHP� XUHJXORZDQLD�
VWRVXQNyZ� ¿QDQVRZ\FK� PLĊG]\� VZRLPL� F]áRQNDPL� Z� WDNL� VSRVyE�� DE\� ]� MHG�
QHM� VWURQ\� ]DJZDUDQWRZDü� NDĪGHPX� ]� QLFK� ĞURGNL� NRQLHF]QH� GR� Z\NRQ\ZD�
QLD�VZRLFK�]DGDĔ��]�GUXJLHM�]DĞ��E\�XQLNQąü�]E\WQLHJR�REFLąĪHQLD�¿QDQVRZHJR�
NWyUHJRNROZLHN�]�IHGHUDOQ\FK�MHGQRVWHN�RUJDQL]DF\MQ\FK18��,QDF]HM�QLĪ�=ZLą]HN�
&HOQ\��NWyU\�QLH�G\VSRQRZDá�ĪDGQ\PL�GRFKRGDPL�ZáDVQ\PL��IHGHUDOL]P�¿VNDO�
Q\� =ZLą]NX� 3yáQRFQRQLHPLHFNLHJR� RSLHUDá� VLĊ� QD� ZVSRPQLDQ\P� MXĪ� V\VWHPLH�
UR]JUDQLF]HQLD� SRGDWNRZHJR�� :áDG]\� FHQWUDOQHM� SU]\VáXJLZDá\� W\P� VDP\P�
ZSá\Z\� ]� FHá�� ZVSyOQ\FK� SRGDWNyZ� DNF\]RZ\FK� RUD]� ]� SRGDWNX� SRF]WRZH�
JR� L� WHOHJUD¿F]QHJR�� .UDMH� ]ZLą]NRZH� G\VSRQRZDá\� QDWRPLDVW� ĞURGNDPL� ]H�
ZV]\VWNLFK�SR]RVWDá\FK�SRGDWNyZ��Z�V]F]HJyOQRĞFL�]DĞ�]�EDUG]R�GRFKRGRZ\FK�
SRGDWNyZ� EH]SRĞUHGQLFK�� 3RQLHZDĪ� QDMZDĪQLHMV]H� SRGDWNL� SR]RVWDZDá\� QDGDO�
Z�UĊNDFK�ODQGyZ��GRFKRG\�ZáDVQH�QLH�E\á\�Z�VWDQLH�SRNU\ü�ZV]\VWNLFK�SRWU]HE�
¿QDQVRZ\FK�=ZLą]NX��%UDNXMąFD�F]ĊĞü�¿QDQVRZDQD�E\áD�]�NDV\�NUDMyZ�]ZLą]�
NRZ\FK�SRSU]H]�V\VWHP�URNURF]QLH�XVWDODQ\FK�ZSáDW�PDWU\NXODUQ\FK��Matriku-
ODUEHLWlJH���

13� ,ELGHP��V�������
14� $�� %RURGR�� 3ROVNLH�SUDZR�¿QDQVRZH��]DU\V�RJyOQ\��7RUXĔ�������V������
15� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«� V�������
16� :� OLWHUDWXU]H� QLHPLHFNLHM� SUH]HQWRZDQ\� MHVW� UyZQLHĪ� PQLHMV]RĞFLRZ\� SRJOąG�� MDNRE\�

=ZLą]HN�3yáQRFQRQLHPLHFNL�PLDá� MHG\QLH�VWDWXV�XPRZ\�PLĊG]\QDURGRZHM��]GHF\GRZDQD�ZLĊN�
V]RĞü� GRNWU\Q\� QLHPLHFNLHM� X]QDMH� MHGQDN� =ZLą]HN� 3yáQRFQRQLHPLHFNL� ]D� SDĔVWZR� IHGHUDOQH��
SRU��+�� 3DJHQNRSI�� 'HU� )LQDQ]DXVJOHLFK«�� V�� ����+�� Y�� 6\EHO�� 'LH� %HJU�QGXQJ� GHV�'HXW-
VFKHQ�5HLFKV�GXUFK�:LOKHOP�,��/HLS]LJ�������V�������

17� .�� 9RJHO�� &�� :DOGKRI I�� *UXQGODJHQ� GHV� )LQDQ]YHUIDVVXQJVUHFKWV�� +HLGHOEHUJ� ������
V������

18� +�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V�����
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)HGHUDF\MQD�RUJDQL]DFMD�=ZLą]NX�3yáQRFQRQLHPLHFNLHJR�Z\PXVLáD� QLHMDNR�
X]QDQLH� SRGPLRWRZRĞFL� ¿QDQVRZHM�ZáDG]\� FHQWUDOQHM�� -HM� NRPSHWHQFMH�Z� W\P�
]DNUHVLH� SR]RVWDZDá\� MHGQDN� VWRVXQNRZR� XERJLH�� D� SRSU]H]� QLHZ\VWDUF]DMąFH�
ZáDVQH�ĨUyGáD�SRGDWNRZH��]DOHĪQRĞü�RG�NUDMyZ�]ZLą]NRZ\FK�SR]RVWDZDáD�]QD�
F]ąFD��1LH�E\áD�WR�V\WXDFMD�SU]\SDGNRZD��JG\Ī�VáDED�SR]\FMD�¿QDQVRZD�ZáDG]\�
FHQWUDOQHM� E\áD� Z� LQWHUHVLH� F]áRQNyZ� IHGHUDFML�� NWyU]\� QLH� FKFLHOL� UH]\JQRZDü�
]�ZáDVQHM��VLOQHM�DXWRQRPLL��Z\UDĪDMąFHM�VLĊ� UyZQLHĪ�Z�LFK�VLOH�¿QDQVRZHM19�

=ZLą]HN� 3yáQRFQRQLHPLHFNL� E\á� RG� SRF]ąWNX� Z\áąF]QLH� IRUPą� SU]HMĞFLR�
Zą�� NWyUD� PLDáD� SRáRĪ\ü� IXQGDPHQW� GOD� ]MHGQRF]RQ\FK� 1LHPLHF�� :� ����� U��
GR� =ZLą]NX� SU]\áąF]\á\� VLĊ� SRáXGQLRZRQLHPLHFNLH� NUDMH�� WM�� %DGHQLD�� +HVMD��
%DZDULD� L� :LUWHPEHUJLD�� ZLHONLH� G]LHáR� ]MHGQRF]HQLD� 1LHPLHF� ]RVWDáR� ]UHDOL�
]RZDQH� �� VW\F]QLD� ����� U��ZUD]� ]� R¿FMDOQ\P� SRZVWDQLHP� ,,� 5]HV]\�1LHPLHF�
kiej ('HXWVFKHV� .DLVHUUHLFK�� GHXWVFKHV� 5HLFK�� RUD]� XFKZDOHQLHP� ��� NZLHWQLD�
����� U�� LQVSLURZDQHM� NRQVW\WXFMą� =ZLą]NX� 3yáQRFQRQLHPLHFNLHJR� .RQVW\WXFML�
5]HV]\��5HLFKVYHUIDVVXQJ��GDOHM��59��Z������U��

.RQVW\WXFMD�PLDáD�Z\UDĨQH� LQNOLQDFMH� NRQIHGHUDF\MQH20��:\QLNDáR� WR� ]� IDN�
WX�� ĪH� 5]HV]D� 1LHPLHFND� E\áD� SDĔVWZHP� ]UyĪQLFRZDQ\P� SROLW\F]QLH�� UHOLJLM�
QLH� L� NXOWXURZR�� D� ZHZQĊWU]QH� DQLPR]MH� L� ]DV]áRĞFL� QLH� XáDWZLDá\� ]MHGQRF]H�
QLD�� :� SRF]ąWNRZHM� ID]LH� IHGHUDOL]PX� WDN� KHWHURJHQLF]QHM� JUXSLH� WUXGQR� E\áR�
]DDNFHSWRZDü� XWUDWĊ� EDUG]R� GXĪHM� F]ĊĞFL� VZRMHM� ZáDVQHM� QLH]DOHĪQRĞFL� QD� U]HF]�
ZVSyOQHJR� SDĔVWZD� RUD]� NRQLHF]QRĞü� SRGSRU]ąGNRZDQLD� VLĊ�ZáDG]\� FHQWUDOQHM��
=JRGQLH� ]�.RQVW\WXFMą�5]HV]\� ODQG\� ]DFKRZDá\�ZLĊNV]RĞü� VZRLFK� NRPSHWHQFML�
L� ]DGDĔ�� D�5]HV]\� SR]RVWDá\� MHG\QLH� WH� HQXPHUDW\ZQLH�Z\OLF]RQH�Z� DUW�� ��59��
GR� NWyU\FK� UHDOL]DFML�Z� VSRVyE� QDWXUDOQ\� NRQLHF]QD� E\áD� FHQWUDOQD� NRRUG\QDFMD�
WM��VSUDZ\�]DJUDQLF]QH��VLá\�]EURMQH�L�PDU\QDUND�ZRMHQQD�F]\�VWU]HĪHQLH�MHGQRĞFL�
JRVSRGDUF]HM� FDáHJR� SDĔVWZD�� +HWHURJHQLF]QRĞü� JRVSRGDUF]D�� NXOWXURZD� L� VSR�
áHF]QD�,,�5]HV]\��D�QDGWR�EDUG]R�VLOQLH�XZ\GDWQLRQD�]DVDGD�IHGHUDOL]PX�VNXWNR�
ZDá\�SRG]LDáHP�]DGDĔ�PLĊG]\�ZáDG]ą� FHQWUDOQą� D�NUDMDPL� ]ZLą]NRZ\PL� ]JRG�
QLH�]�]DVDGą�ÄWDN�GXĪR�MDN�WR�NRQLHF]QH�DOH�WDN�QLHZLHOH�MDN�WR�W\ONR�PRĪOLZH´21�

.RQVW\WXFMD� 5]HV]\� Z� VSRVyE� RV]F]ĊGQ\�� QLHPDO� XNU\W\� L� PDáR� V\VWHPD�
W\F]Q\�UHJXORZDáD�NZHVWLH�VWRVXQNyZ�¿QDQVRZ\FK�PLĊG]\�SRGPLRWDPL�IHGHUDO�
Q\PL22��=DW\WXáRZDQ\� MDNR� Ä¿QDQVH�5]HV]\´� UR]G]LDá�;,,�59�]DZLHUDá� DUW�� ���
GRW\F]ąF\�SRG]LDáX�GRFKRGyZ�SXEOLF]Q\FK��3U]HSLV� WHQ�ZUD]�]�DUW�����59�VWD�
QRZLá�� LĪ� GR� GRFKRGyZ�ZáDVQ\FK�5]HV]\� QDOHĪą� FáD��ZVSyOQH� SRGDWNL� DNF\]R�
ZH�� WM�� VROQ\�� W\WRQLRZ\�� SLZQ\�� RG� DONRKROL�Z\VRNRSURFHQWRZ\FK� L� FXNURZ\23 

19� ,ELGHP��V�����
20� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V������
21� +�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V������
22� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V������
23� 2GVWĊSVWZD�RG�WHM�]DVDG\�L�SUDZR�GR�ZáDVQHJR�XVWDZRGDZVWZD�GOD�QLHNWyU\FK�SRGDWNyZ�

]DJZDUDQWRZDá\� VRELH� QD� PRF\� W]Z�� ZHUVDOVNLFK� XPyZ� OLVWRSDGRZ\FK� �9HUVDLOOHU� 1RYHPEHU� 
YHUWUlJH��%DZDULD��:LUWHPEHUJLD�RUD]�%DGHQLD��
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RUD]� QDGZ\ĪNL� ]� G]LDáDOQRĞFL� SDĔVWZRZ\FK� SU]HGVLĊELRUVWZ�� =JRGQLH� ]� DUW�� ��
QU���59�5]HV]D�G\VSRQRZDáD�Z\áąF]Q\P�XVWDZRGDZVWZHP�Z�]DNUHVLH�SRZ\Ī�
V]\FK�SRGDWNyZ��FR�VWDQRZLáR�MHGQDN�]QDQH�MXĪ�UR]ZLą]DQLH�]�F]DVyZ�=ZLą]NX�
1LHPLHFNLHJR�RUD]�=ZLą]NX�&HOQHJR��1RZRĞFLą�E\áD�EDUG]R�RJyOQLH�VIRUPXáR�
ZDQD� L� GDMąFD� GXĪą� VZRERGĊ� G]LDáDQLD� NRPSHWHQFMD� XVWDZRGDZF]D� Z]JOĊGHP�
ÄSRGDWNyZ�� NWyUH� PLDá\� VáXĪ\ü� FHORP� 5]HV]\ �́� 5HJXODFMD� GDZDáD� PRĪOLZRĞü�
REMĊFLD�VZRLP�XVWDZRGDZVWZHP�QDMEDUG]LHM�GRFKRGRZ\FK�URG]DMyZ�SRGDWNyZ��
]ZáDV]F]D�EH]SRĞUHGQLFK��NWyUH�GR�WHM�SRU\�]QDMGRZDá\�VLĊ�Z�JHVWLL�ODQGyZ��=H�
Z]JOĊGX� MHGQDN�QD�RSyU�NUDMyZ�]ZLą]NRZ\FK��NWyUH�XZDĪDá\�VZRMH�SUDZR�SR�
ERUX�SRGDWNyZ�EH]SRĞUHGQLFK�]D�EH]ZDUXQNRZH��5]HV]D�QLJG\�QLH�UR]V]HU]\áD�
VZRLFK� XSUDZQLHĔ� ¿QDQVRZ\FK�� $GPLQLVWUDFMD� SRGDWNyZ�� UyZQLHĪ� W\FK� QDOH�
ĪąF\FK�GR�5]HV]\�� OHĪDáD�QDWRPLDVW�Z\áąF]QLH�Z�JHVWLL�NUDMyZ�]ZLą]NRZ\FK��

:� RERZLą]XMąF\P� Z� 5]HV]\� 1LHPLHFNLHM� UR]áąF]Q\P� V\VWHPLH� G]LHOHQLD�
GRFKRGyZ� SXEOLF]Q\FK� �Trennsystem� ]QDMGRZDá� VLĊ� MHGQDNĪH� SHZLHQ� LVWRWQ\�
Z\áRP�²� D�PLDQRZLFLH�Z\VWĊSXMąF\� MXĪ�ZF]HĞQLHM� V\VWHP�ZSáDW�PDWU\NXODU�
Q\FK� NUDMyZ� ]ZLą]NRZ\FK� QD� U]HF]� ZáDG]\� FHQWUDOQHM�� :\VRNRĞü� ZSáDW� E\áD�
XVWDODQD�URNURF]QLH�Z�EXGĪHFLH�5]HV]\�L�QLH�PLDáD�JyUQHM�JUDQLF\��3HZQą�LVWRW�
Qą� PRG\¿NDFMĊ� ZSáDW� PDWU\NXODUQ\FK� ZSURZDG]RQR� MHV]F]H� SU]HG� XFKZDOH�
QLHP�.RQVW\WXFML�5]HV]\�QD�SRGVWDZLH SRVWXORZDQHM�SU]H]�QDURGRZR�OLEHUDOQH�
VNU]\GáR�5HLFKVWDJX� ]� -RKDQQHVHP�YRQ�0LTXHOHP�QD� F]HOH�� W]Z��Clausula Mi-
quel.� 3RSUDZND� RJUDQLF]DáD�ZSáDW\�PDWU\NXODUQH� L� SR]ZDODáD� MH� SRELHUDü�Z\�
áąF]QLH�Z�SU]\SDGNX�EUDNX� LQQ\FK�SRGDWNyZ�5]HV]\24��0LDáD�RQD�E\ü�]DFKĊWą�
GR�]ZLĊNV]HQLD�ZáDVQ\FK�GRFKRGyZ�SRGDWNRZ\FK�ZáDG]\�FHQWUDOQHM� L�ZVND]\�
ZDáD� WHQGHQFMH�UR]ZRMX�PáRGHJR�¿VNDOL]PX�IHGHUDOQHJR�SDĔVWZD�QLHPLHFNLHJR�
Z�NLHUXQNX�Z]PRFQLHQLD�SR]\FML�¿QDQVRZHM�5]HV]\��

:�SLHUZV]\P�G]LHVLĊFLROHFLX� LVWQLHQLD�5]HV]\�1LHPLHFNLHM� VSU]\MDMąFD�NR�
QLXQNWXUD�� IUDQFXVNLH� UHSDUDFMH� ZRMHQQH� RUD]� QLH]E\W� REV]HUQ\� NDWDORJ� ]DGDĔ�
ZáDG]\� FHQWUDOQHM� SR]ZDODá\�QD�XWU]\PDQLH�GREUHM� NRQG\FML�¿QDQVRZHM� FDáHJR�
SDĔVWZD25�� FR� ]� NROHL� QLH� WZRU]\áR� SUHVML� UHIRUPRZDQLD� V\VWHPX� ¿QDQVyZ� SX�
EOLF]Q\FK�� 3UREOHP\� ]DF]Ċá\� VLĊ� Z� ����� U��� NLHG\� ZUD]� ]� XVWDQLHP� ZSá\ZyZ�
]�UHSDUDFML�IUDQFXVNLFK�5]HV]D��QLH�NRU]\VWDMąF�]H�VZRLFK�NRPSHWHQFML�GR�ZSUR�
ZDG]HQLD�QRZ\FK�SRGDWNyZ�F]\�]ZLĊNV]HQLD�Z\VRNRĞFL�ZSáDW�PDWU\NXODUQ\FK��
]DFLąJQĊáD� GXĪH� NUHG\W\26�� 2GSRZLHG]Lą� QD� FRUD]� JRUV]ą� V\WXDFMĊ� ¿QDQVRZą�
E\á\� UHIRUP\� FHOQH� L� SRGDWNRZH�� D� QDGWR� SU]HMĞFLH� GR� SROLW\NL� SURWHNFMRQL]PX�
JRVSRGDUF]HJR�Z������U��6NXWNLHP�W\FK�UHIRUP�E\áR�]QDF]ąFH�]ZLĊNV]HQLH�GR�
FKRGyZ�ZáDVQ\FK�5]HV]\�� FR�SRWHQFMDOQLH�PRJáR�SU]\F]\QLü� VLĊ� GR� FDáNRZLWH�
JR� XQLH]DOHĪQLHQLD� VLĊ�ZáDG]\� FHQWUDOQHM� RG� NUDMyZ� ]ZLą]NRZ\FK� L� UH]\JQDFML�

24� $UW�����]G����59�
25� :�� *HUORI I�� 'LH� )LQDQ]�� XQG� =ROOSROLWLN� GHV�'HXWVFKHQ� 5HLFKV� QHEVW� LKUHQ� %H]LHKXQ-

JHQ� ]X� /DQGHV�� XQG�*HPHLQGH¿QDQ]HQ� YRQ� GHU� *U�QGXQJ� GHV� 1RUGGHXWVFKHQ� %XQGHV� ELV� ]XU�
*HJHQZDUW�� -HQD�������V����� L�QDVW��

26� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V������
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]�ZSáDW�PDWU\NXODUQ\FK��3DUODPHQW�5]HV]\��Z�V]F]HJyOQRĞFL�]DĞ�SDUWLH�FHQWUXP�
VNXWHF]QLH� ]ZDOF]\á\� MHGQDN� ZV]HONLH� GRĞURGNRZH� WHQGHQFMH� IHGHUDOQH�� WZR�
U]ąF� Z� ����� U�� QD� PRF\� W]Z�� /H[� )UDQFNHQVWHLQ� SHZQą� RVREOLZą� LQVW\WXFMĊ��
GOD� NWyUHM� QD]Z\� LQVSLUDFMą� QLH� E\áD�²� R� G]LZR�²� WZyUF]RĞü�0DU\� 6KHOOH\��
OHF]� QD]ZLVNR� MHGQHJR� ]� SDUODPHQWDU]\VWyZ�� =JRGQLH� ]� UHIRUPą� ZV]HONLH� GR�
FKRG\� ]� FHá� RUD]� SRGDWNX� W\WRQLRZHJR�� D� SyĨQLHM� WDNĪH� ]� SRGDWNX� VWHPSORZH�
JR� L� RG� DONRKROL�Z\VRNRSURFHQWRZ\FK�� SU]HNUDF]DMąFH� URF]QLH� ����POQ�PDUHN�
PLDá\�E\ü�SU]HND]DQH�NUDMRP�]ZLą]NRZ\P�Z� UDPDFK� WUDQVIHUyZ�¿QDQVRZ\FK�
Z\OLF]DQ\FK� QD� SRGVWDZLH� NU\WHULXP� OLF]E\� PLHV]NDĔFyZ�� /H[� )UDQFNHQVWHLQ 
ZSURZDG]Lá�]DWHP�SU]HG]LZQ\�L�ZHZQĊWU]QLH�VSU]HF]Q\�V\VWHP��GZXVWURQQ\FK��
Z]DMHPQLH� QHXWUDOL]XMąF\FK� VLĊ� WUDQVIHUyZ�� ]� MHGQHM� VWURQ\� ZSáDW� PDWU\NXODU�
Q\FK�ODQGyZ�GOD�5]HV]\��D�]�GUXJLHM�ZSáDW�5]HV]\�GOD� ODQGyZ��=QDPLHQQ\�E\á�
UyZQLHĪ� IDNW��ĪH�SUR¿WHQWDPL�]PLDQ\�RND]Dá\�VLĊ�NUDMH�]ZLą]NRZH��RWU]\PXMą�
FH� ZLĊFHM�� QLĪ� VDPH� ZSáDFDá\��0RFQR� NU\W\NRZDQD� Z� GRNWU\QLH� XVWDZD�Fra- 
nckensteina27�� NWyUD� SR]RVWDZDáD� QLHPDO� ]XSHáQLH� ĞOHSD� QD� SRWU]HE\� ¿QDQVRZH�
5]HV]\�� GRSURZDG]LáD� UyZQLHĪ�� ]JRGQLH� ]H� VZRLP� ]DP\VáHP�� GR� ]DWU]\PDQLD�
HPDQF\SDFML� ¿QDQVRZHM� ZáDG]\� FHQWUDOQHM�� 7\P� VDP\P�Z� ]DP\ĞOH� SU]HMĞFLR�
Z\� V\VWHP� PDWU\NXODUQ\� VWDá� VLĊ� WUZDá\P� HOHPHQWHP� IHGHUDOQ\FK� VWRVXQNyZ�
¿QDQVRZ\FK��

/H[� )UDQFNHQVWHLQ� QLH� UR]ZLą]Dá� SUREOHPyZ� ¿QDQVRZ\FK� ]MHGQRF]RQHJR�
SDĔVWZD�QLHPLHFNLHJR��6WRVXQNRZR�QLHZLHONLH�GáXJL�5]HV]\�Z������U���ER�Z\�
QRV]ąFH� ��� POQ� PDUHN�� XURVá\� Z� ����� U�� GR� ���� POQ� PDUHN�� D� Z� ����� U�� GR�
]DZURWQHM�VXP\�����POG�PDUHN28��FR�SU]\�]ZLĊNV]DMąF\FK�VLĊ�Z\GDWNDFK��NWyUH�
Z� ODWDFK�����²�����Z\QLRVá\�ĞUHGQLR�����POQ�PDUHN��D�Z�ODWDFK�����²�����
MXĪ� SLĊü� UD]\�ZLĊFHM� ER� ����POG�PDUHN29�� R]QDF]DáR� SURVWą� GURJĊ� GR� NDWDVWUR�
I\� ¿QDQVRZHM�� 3UyEą� UDWRZDQLD� ¿QDQVyZ� SDĔVWZRZ\FK� E\áD� W]Z�� PDáD� UHIRU�
PD�¿QDQVRZD�YRQ�6WHQJOD�]������ U��� NWyUD�]QRVLáD�NODX]XOĊ�0LTXHOD�� D�XVWDZĊ�
Franckensteina�RJUDQLF]DáD�GR�SRGDWNyZ�SRF]WRZHJR�L�RG�DONRKROL�Z\VRNRSUR�
FHQWRZ\FK��=JRGQLH�]H�]QRZHOL]RZDQ\P�DUW�����59�ZSáDW\�PDWU\NXODUQH��R�LOH�
SU]HNUDF]Dá\�NZRWĊ�WUDQVIHUyZ�5]HV]\�QD�U]HF]�NUDMyZ�]ZLą]NRZ\FK��PXVLDáE\�
E\ü�]ZUyFRQH� ODQGRP�Z�Z\VRNRĞFL��Z�NWyUHM�EXGĪHW�5]HV]\�QRWRZDá�QDGZ\Ī�
NĊ�¿QDQVRZą��=�NROHL�W]Z��GXĪD�UHIRUPD�YRQ�6WHQJOD�]������U��E\áD�LVWRWQą�SUy�
Eą� XNLHUXQNRZDQLD� VWRVXQNyZ� ¿QDQVRZ\FK� Z� 5]HV]\� QD� SRWU]HE\� ¿QDQVRZH�
SRV]F]HJyOQ\FK�MHGQRVWHN�IHGHUDOQ\FK30��:�V]F]HJyOQRĞFL�UHIRUPD�ZSURZDG]LáD�

27� +�� 3 UHX��� 5HLFKV�� XQG�/DQGHV¿QDQ]HQ��%HUOLQ� ������ V�� �� L� QDVW��� -�� . LW W HO�� Die Fran-
NHQVWHLQVFKH�.ODXVHO� XQG� GLH� GHXWVFKH� )LQDQ]UHIRUP��:�U]EXUJ� ������ V�� ����$�� +HQVHO�� Der 
)LQDQ]DXVJOHLFK� LP�%XQGHVVWDDW��%HUOLQ�������V�������

28� :�� *HUORI I��'LH�)LQDQ]��XQG�=ROOSROLWLN«��V������
29� )�� 7HUKD O OH�� *HVFKLFKWH� GHU� |ৼHQWOLFKHQ� )LQDQ]ZLUWVFKDIW� YRP� %HJLQQ� GHV� ���� -DKU-

KXQGHUWV�ELV�]XP�6FKOXVVH�GHV�]ZHLWHQ�:HOWNULHJV��,Q��+DQGEXFK�GHU�)LQDQ]ZLVVHQVFKDIW��+UVJ�� 
:�� *HUORI I�� %G�����7�ELQJHQ�������V������ L�QDVW��

30� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V������
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QRZH�SRGDWNL�5]HV]\�� WM��SRGDWHN�RG�WDQWLHP��Tantiemsteuer MDNR�URG]DM�SRGDW�
NX�GRFKRGRZHJR��RUD]�SRGDWHN�VSDGNRZ\�5]HV]\��5HLFKVHUEVFKDIWVWHXHU�� 2ED�
SRGDWNL� E\á\� GH� IDFWR� SLHUZV]\PL� SRGDWNDPL� EH]SRĞUHGQLPL� 5]HV]\�� 5HIRU�
PD� VWDUDáD� VLĊ� MHGQDN� WHQ� IDNW� VNU]ĊWQLH� XNU\ü�� QLH� FKFąF� ZSURZDG]Dü� QLHSR�
WU]HEQ\FK� NRQÀLNWyZ� ]� ODQGDPL�� NWyUH� QDGDO� XZDĪDá\� VZRMH� SUDZR� GR� SRERUX�
SRGDWNyZ�EH]SRĞUHGQLFK� ]D�Z\áąF]QH�� 3RGDWHN� VSDGNRZ\�5]HV]\� E\á� UyZQLHĪ�
SLHUZV]\P�SRGDWNLHP�ZVSyOQ\P��*HPHLQVFKDIWVWHXHU��Z�KLVWRULL�QLHPLHFNLHJR�
IHGHUDOL]PX�¿VNDOQHJR��FR�R]QDF]DáR��ĪH�GRFKRG\�]� WHJR�W\WXáX�E\á\�UR]G]LHOD�
QH�PLĊG]\� 5]HV]Ċ�� D� MHM� NUDMH� ]ZLą]NRZH� �SRF]ąWNRZR� RWU]\P\ZDá\� RQH� �����
D� QDVWĊSQLH� ���� FDáRĞFL� ZSá\ZyZ��� 5HIRUPD� ZSURZDG]LáD� QDGWR� PDNV\PDOQą�
Z\VRNRĞü�ZSáDW�PDWU\NXODUQ\FK�Z\QRV]ąFą����IHQLJyZ�QD�PLHV]NDĔFD��

:� REOLF]X� QDGFKRG]ąFHM� ZRMQ\� L� NRV]WRZQ\FK� ]EURMHĔ� ¿QDQVRZDQ\FK�
]� EXGĪHWX�5]HV]\�� GZD� QRZH� SRGDWNL� E\á\� ]DOHGZLH� NURSOą�Z�PRU]X� SRWU]HE��
:������ U��ZSURZDG]RQR�ZSUDZG]LH�NROHMQH�GDQLQ\�EH]SRĞUHGQLH�5]HV]\�� MHG�
QRUD]RZą� VNáDGNĊ� REURQQą� �:HKUEHLWUDJ�� RUD]� SRGDWHN� RG� SRVLDGDQLD� �Besitz-
steuer�� NWyUH� QLH� E\á\� MHGQDN�Z� VWDQLH� ]DVSRNRLü� ¿VNDOQ\FK� SRWU]HE� SDĔVWZD��
GH¿F\W� ¿QDQVRZDQR� NRV]WRZQ\PL� SRĪ\F]NDPL�� NWyUH�� MDN� VLĊ� SyĨQLHM� RND]DáR��
VWDQRZLá\� QLHPDO� Z\áąF]QH� ĨUyGáR� ¿QDQVRZDQLD� G]LDáDĔ� ZRMHQQ\FK� SRGF]DV�
SLHUZV]HM�ZRMQ\�ĞZLDWRZHM� �����31�

1D� NV]WDáW� VWRVXQNyZ�¿QDQVRZ\FK� ,,�5]HV]\�ZSá\Z�PLDá\� JáyZQLH� F]\Q�
QLNL�KLVWRU\F]QH�L�SROLW\F]QH��QLH�]DĞ�HNRQRPLF]QH�F]\�JRVSRGDUF]H32��3RGHMĞFLH�
WR� GRSURZDG]LáR�Z� RVWDWHF]QRĞFL� GR� VWZRU]HQLD� QLHV\PHWU\F]QHJR� L� QLHZ\GRO�
QHJR� V\VWHPX� IHGHUDOQ\FK� UHODFML� ¿VNDOQ\FK�� Z� NWyU\P� ]DOHĪQRĞü� ¿QDQVRZD�
ZáDG]\� FHQWUDOQHM� XWUXGQLDáD� UHDOL]DFMĊ� NRQVW\WXF\MQ\FK� L� XVWDZRZ\FK� ]DGDĔ�
SDĔVWZD�RUD]�KDPRZDáD�SRMDZLDMąFH�VLĊ�Z�VSRVyE�QDWXUDOQ\�Z�NDĪGHM�IHGHUDFML�
WHQGHQFMH�FHQWUDOLVW\F]QH�

=XSHáQLH�QRZ\P�RWZDUFLHP�Z�KLVWRULL�QLHPLHFNLHJR�IHGHUDOL]PX�¿VNDOQHJR�
E\áR�XWZRU]HQLH�SR�UHZROXFML�OLVWRSDGRZHM������U��5HSXEOLNL�:HLPDUVNLHM��:HL� 
PDUHU� 5HSXEOLN�� 'HXWVFKHV� 5HLFK��� 3U]HJUDQD� SLHUZV]D�ZRMQD� ĞZLDWRZD� L� QLH�
NRU]\VWQ\�WUDNWDW�ZHUVDOVNL�Z�SRáąF]HQLX�]�UHSDUDFMDPL�ZRMHQQ\PL�L�RJURPQ\�
PL�Z\GDWNDPL� VRFMDOQ\PL� SURZDG]Lá\� GR� REFLąĪHQLD� ¿QDQVRZHJR� R�ZF]HĞQLHM�
QLH]QDQ\FK� UR]PLDUDFK� L� SRZRGRZDá\� NRQLHF]QRĞü� NRPSOHWQHM� UHRUJDQL]DFML�
VWRVXQNyZ�¿QDQVRZ\FK33��:\VWDUF]\�ZVSRPQLHü�� LĪ�Z\GDWNL�5]HV]\�Z������U��
Z\QRVLá\� ���� POG� PDUHN�� Z� ����� U�� MXĪ� QDWRPLDVW� ��� POG� PDUHN�� 5yZQLHĪ�
UHSDUDFMH� ZRMHQQH� VWDQRZLá\� SRZDĪQH� REFLąĪHQLH� NDV\� SDĔVWZD�� EXGĪHW� QD�

31� 5�� %HFNHU��'HU�5HLFK�/lQGHU�)LQDQ]DXVJOHLFK�LP�%LVPDUFNUHLFK�XQG�LQ�GHU�:HLPDUHU�
Republik��.LHO�������V������

32� 3�&K�� :LW W�� )LQDQ]HQ� XQG� 3ROLWLN� LP� %XQGHVVWDDW� ²� 'HXWVFKODQG� ����²������ ,Q��
)|GHUDOLVPXV� LQ� 'HXWVFKODQG�� 7UDGLWLRQHQ� XQG� JHJHQZlUWLJH� 3UREOHPH�� +UVJ�� -�� +XKQ��
3�&K�� :LW W�� %DGHQ�%DGHQ�������V�����

33� .�� 9RJHO�� &�� :DOGKRI I�� 9RUEHPHUNXQJHQ� ]X�$UW�� ���D²����� ,Q��Bonner Kommentar��
+UVJ��:�� .DK O�� &�� :DOGKRI I�� &�� :DOWH U�� +HLGHOEHUJ�������V������
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ODWD�����������RSLHZDá�QD���POG�PDUHN��]�F]HJR������POG�Z\QLRVá\�Z\áąF]QLH�
UHSDUDFMH�ZRMHQQH�� SU]\� F]\P�Z\áąF]Q\P� GáXĪQLNLHP� WHM� NZRW\� E\áD�5]HV]D��
]�SRPLQLĊFLHP�NUDMyZ�]ZLą]NRZ\FK34��'UDPDW\F]QD�V\WXDFMD�JRVSRGDUF]D�5H�
SXEOLNL� :HLPDUVNLHM� SRJRUV]\áD� VLĊ� UyZQLHĪ� SR� ZLHONLFK� NU\]\VDFK� ¿QDQVR�
Z\FK�]�����������RUD]�]�����²������0RGHO�IHGHUDOL]PX�¿VNDOQHJR�VWZRU]RQ\�
Z� ,,�5]HV]\�1LHPLHFNLHM�PLDá�Z� F]DVDFK�5HSXEOLNL�:HLPDUVNLHM�ZLHOX� NU\W\�
NyZ��Z� W\P� SyĨQLHMV]HJR�PLQLVWUD� ¿QDQVyZ�²�0DWWKLDVD� (U]EHUJHUD35�� D� SR�
JáĊELDMąF\� VLĊ� NU\]\V�¿QDQVRZ\�JHQHURZDá� GXĪ\�QDFLVN� SROLW\F]Q\�QD� UHIRUPĊ�
VWRVXQNyZ�¿QDQVRZ\FK�PLĊG]\�5]HV]ą� L�/DQGDPL��5HSXEOLND�:HLPDUVND�Z\�
FLąJQĊáD� ZQLRVNL� ]� GRĞZLDGF]HĔ� VZRMHM� SRSU]HGQLF]NL� L� SRGąĪ\áD� GRW\FKF]DV�
MHV]F]H� QLHSU]HWDUWą� GURJą� ²� GURJą� IHGHUDOL]PX� ¿VNDOQHJR� R� VFHQWUDOL]RZD�
Q\P��XQLWDUQ\P�FKDUDNWHU]H��

8FKZDORQD� ��� VLHUSQLD� ����� U�� .RQVW\WXFMD�:HLPDUVND� �:HLPDUHU� 5HLFKV� 
YHUIDVVXQJ� GDOHM�� :59�� RGFLQDáD� VLĊ� Z� VSRVyE� ]GHF\GRZDQ\� RG� .RQVW\WXFML�
5]HV]\� ]� ����� U�� QLH� W\ONR� SRSU]H]� RGVWąSLHQLH� RG� XVWURMX�PRQDUFKLF]QHJR� QD�
U]HF]�UHSXEOLNL��OHF]�WDNĪH�SRSU]H]�PRFQR�]DDNFHQWRZDQH�ZSá\Z\�GRĞURGNRZH�
L� UH]\JQDFMĊ� ]� VLOQLH� IHGHUDOQHJR� FKDUDNWHUX� SDĔVWZD36��.ZHVWLRP�¿QDQVRZ\P�
QLH�]RVWDá�SRĞZLĊFRQ\�RGG]LHOQ\�UR]G]LDá�.RQVW\WXFML��D�LFK�UHJXODFMD�E\áD�VNąG� 
LQąG�EDUG]R�RJyOQD��QLH�Z\PLHQLDáD�NRQNUHWQ\FK� W\SyZ�SRGDWNyZ� L�QLH�ZSUR�
ZDG]DáD� GRPLQXMąFHM� ]DVDG\� SRG]LDáX� GRFKRGyZ� SXEOLF]Q\FK� PLĊG]\� 5]HV]ą�
D�ODQGDPL��0LPR�ĪH�XVWDZD�]DVDGQLF]D�QLH�SU]HVąG]DáD�ZSURVW�R�]GHF\GRZDQHM�
GRPLQDFML�ZáDG]\�FHQWUDOQHM��WR�MHGQDN�GDZDáD�MHM�WDN�V]HURNLH�NRPSHWHQFMH��ĪH�
UROD� ODQGyZ�Z�5HSXEOLFH�:HLPDUVNLHM� ]RVWDáD� VSURZDG]RQD�GR�SR]\FML� VLOQ\FK�
MHGQRVWHN�VDPRU]ąGRZ\FK37�

=JRGQLH� ]� DUW�� �� XVW�� �� L� ��:59�ZáDG]D� FHQWUDOQD� G\VSRQRZDáD�Z\áąF]Qą�
NRPSHWHQFMą�XVWDZRGDZF]ą�Z�VSUDZDFK�]ZLą]DQ\FK�]�FáDPL�RUD]� LQVW\WXFMDPL�
SRF]W\�L�WHOHJUD¿L��D�ZSá\Z\�]�W\FK�ĨUyGHá�WUD¿Dá\�Z�FDáRĞFL�GR�NDV\�FHQWUDOQHM��
$UW����:59�]G����ZSURZDG]Dá�QDWRPLDVW�W]Z��XVWDZRGDZVWZR�NRQNXUHQF\MQH38 
PLĊG]\�5]HV]ą�D�ODQGDPL�GOD�SR]RVWDá\FK�SRGDWNyZ�L�RSáDW��NWyUH�Z�FDáRĞFL�OXE�
Z�F]ĊĞFL�SRNU\ZDü�PLDá\�SRWU]HE\�5]HV]\��7\P�VDP\P�ZáDG]D�FHQWUDOQD�PR�
JáD�VZRERGQLH�ZSURZDG]Dü�QRZH�SRGDWNL��]\VNXMąF�QRZH�ĨUyGáD�¿QDQVRZDQLD��
3HZQ\P� LVWRWQ\P�RJUDQLF]HQLHP� MHM� VZRERG\�E\á� MHGQDN�RERZLą]HN�XZ]JOĊG�
QLHQLD� V\WXDFML� ODQGyZ� L� LFK� Ä]GROQRĞFL� GR� SU]HWUZDQLD´� �/HEHQVIlKLJNHLW��� 

34� 3RU�� )�� 7HUKD O OH�� *HVFKLFKWH� GHU� |ৼHQWOLFKHQ�)LQDQ]ZLUWVFKDIW«�� V�� ����� 6�� .RU LRWK��
'HU� )LQDQ]DXVJOHLFK«�� V�� ���� +��(�� +RU QVFKX�� 'LH� (QWZLFNOXQJ� GHV� )LQDQ]DXVJOHLFKV� LP�
'HXWVFKHQ�5HLFKV�XQG� LQ�3UHX�HQ������ELV�������.LHO�������V�����

35� 0��(U]EHUJHU��5HGHQ�]XU�1HXRUGQXQJ�GHV�GHXWVFKHQ�)LQDQ]ZHVHQV��%HUOLQ�������V������
36� 3RU��+�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V������
37� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V�������
38� 8VWDZRGDZVWZR�NRQNXUHQF\MQH�R]QDF]D��LĪ�REMĊWH�QLP�REV]DU\�Ī\FLD�PRJą�E\ü�JHQHUDO�

QLH� UHJXORZDQH�SU]HSLVDPL�Z\GDZDQ\PL�QD�V]F]HEOX� ODQGyZ��FK\ED�ĪH�Z� W\P�VDP\P�]DNUHVLH�
]H�VZRMHJR�XSUDZQLHQLD�XVWDZRGDZF]HJR�VNRU]\VWD�)HGHUDFMD�
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=JRGQLH� ]� DUW�� ���:59� 5]HV]D� PRJáD� UyZQLHĪ� XFKZDODü� SU]HSLV\� R� GRSXV]�
F]DOQRĞFL� L� IRUPDFK� SRERUX� SRGDWNyZ� SU]\VáXJXMąF\FK� ODQGRP�� R� LOH� E\áR� WR�
NRQLHF]QH� QD� SU]\NáDG�Z� FHOX� XQLNQLĊFLD� SRGZyMQHJR� RSRGDWNRZDQLD� EąGĨ� ]H�
Z]JOĊGX�QD�ÄZDĪQH�LQWHUHV\�VSRáHF]QH �́�1RZ\�V\VWHP�¿QDQVRZ\�SU]HVWDá�ZLą�
]Dü� W\P�VDP\P�NRPSHWHQFMH�XVWDZRGDZF]H�Z�]DNUHVLH�RNUHĞORQ\FK�SRGDWNyZ�
]�NRPSHWHQFMą�GR�G\VSRQRZDQLD�ZSá\ZDPL�]� WHJR� W\WXáX��

.RQVW\WXFMD�:HLPDUVND�GRF]HNDáD�VLĊ�VZRMHM�NRQNUHW\]DFML�Z�W]Z��ZLHONLHM�
UHIRUPLH� 0DWWKLDVD� (U]EHUJHUD�� 5HIRUPD� VNáDGDáD� VLĊ� ]� ��� XVWDZ� L� Z� VSRVyE�
NRPSOHNVRZ\�L�GRĞü�XSRU]ąGNRZDQ\�UHJXORZDáD�]DUyZQR�IHGHUDOQH�VWRVXQNL�¿�
QDQVRZH��MDN�L�FDá\�V\VWHP�SRGDWNRZ\��8VWDZ\�ZSURZDG]Dá\�GZXHWDSRZ\�V\V�
WHP� SRG]LDáX� ĞURGNyZ� SXEOLF]Q\FK�PLĊG]\�5]HV]Ċ� D� ODQG\�� ]ZDQ\� RG� ����� U��
V\VWHPHP�Z\UyZQDQLD�¿QDQVRZHJR��)LQDQ]DXVJOHLFK�39��3LHUZV]\�HWDS�E\á�HWD�
SHP�Z\UyZQDQLD�ZHUW\NDOQHJR��WM��PLĊG]\�5]HV]ą�D�ODQGDPL��GUXJL�]DĞ�WR�HWDS�
Z\UyZQDQLD�KRU\]RQWDOQHJR�²�PLĊG]\� ODQGDPL��

:� SLHUZV]HM� NROHMQRĞFL� SRV]F]HJyOQH� SRGDWNL� G]LHORQH� E\á\� QD� SRGVWDZLH�
V\VWHPX�UR]áąF]QHJR��Trennsystem���3U]HZDJD�ZáDG]\�FHQWUDOQHM�E\áD�SU]\�W\P�
V]F]HJyOQLH�ZLGRF]QD�� JG\Ī�G\VSRQRZDáD�RQD�SUDNW\F]QLH�ZV]\VWNLPL�QDMZDĪ�
QLHMV]\PL�SRGDWNDPL�� ]DUyZQR�SRĞUHGQLPL�� MDN� L�EH]SRĞUHGQLPL�� WM��SRGDWNLHP�
GRFKRGRZ\P� RG� RVyE� ¿]\F]Q\FK� L� SUDZQ\FK�� SRGDWNLHP� REURWRZ\P�� VSDG�
NRZ\P� RUD]� RG� QDE\FLD� QLHUXFKRPRĞFL�� /DQGRP� SR]RVWDZLRQR� SRGDWNL� UHDO�
ne (Realsteuern� RUD]� ORNDOQH� SRGDWNL� DNF\]RZH�� 3UDNW\F]QLH� NDĪG\� LVWQLHMąF\�
Z�5HSXEOLFH�:HLPDUVNLHM�SRGDWHN�E\á�ZLĊF�SRGDWNLHP�5]HV]\�EąGĨ�SRGDWNLHP�
XMHGQROLFRQ\P� SU]H]� 5]HV]Ċ40�� 3RQLHZDĪ� SRZ\ĪV]\� SRG]LDá� QLH� JZDUDQWRZDá�
NUDMRP�]ZLą]NRZ\P�Z\VWDUF]DMąF\FK�GRFKRGyZ��XVWDZą�R�Z\UyZQDQLX�¿QDQ�
VRZ\P� �)LQDQ]DXVJOHLFKVJHVHW]�41�� XVWDQRZLRQR� GRGDWNRZH� UHG\VWU\EXF\MQH�
WUDQVIHU\� ZHUW\NDOQH� 5]HV]\�� 7UDQVIHU\� WH� E\á\� Z\UDĪRQą� SURFHQWRZR� F]ĊĞFLą�
GRFKRGX� ]H� ZVND]DQ\FK� Z� XVWDZLH� SRGDWNyZ� 5]HV]\�� WM�� SRGDWNyZ� GRFKRGR�
Z\FK�� SRGDWNX� REURWRZHJR�� VSDGNRZHJR� RUD]� RG� QDE\FLD� QLHUXFKRPRĞFL�� 3UR�
FHQWRZ\�XG]LDá�NUDMyZ�]ZLą]NRZ\FK�Z�W\FK�ZSá\ZDFK�E\á�]PLHQQ\�L�XVWDODQR�
JR� SUDNW\F]QLH� NDĪGHJR� URNX�� 3RZ\ĪV]H� ĞURGNL� G]LHORQR� QDVWĊSQLH� Z� UDPDFK�
Z\UyZQDQLD�KRU\]RQWDOQHJR�PLĊG]\�SRV]F]HJyOQH�ODQG\��6\VWHP�RSLHUDá�VLĊ�QD�
UyĪQ\FK�NU\WHULDFK��SU]\�F]\P�GRPLQXMąFD�E\áD� ]DVDGD�PLHMVFD�SRERUX�SRGDW�
NX��3ULQ]LS�GHV�|UWOLFKHQ�$XINRPPHQV��

:UD]�]�FHQWUDOL]DFMą�RUD]�XMHGQROLFHQLHP�SUDZD�¿QDQVRZHJR� L�SRGDWNRZH�
JR�VNXSLHQLX�XOHJáD�QDGWR�DGPLQLVWUDFMD�SRGDWNRZD��NWyUD�ZF]HĞQLHM�SRGOHJDáD�
SRV]F]HJyOQ\P� NUDMRP� ]ZLą]NRZ\P�� =DPLDVW� QLHM� ZSURZDG]RQD� ]RVWDáD� MHG�

39� $�� +HQVHO��'HU�)LQDQ]DXVJOHLFK�LP�%XQGHVVWDDW�LQ�VHLQHU�VWDDWVUHFKWOLFKHQ�%HGHXWXQJ� 
%HUOLQ�������V����� L�QDVW�

40� $�� +HQVHO�� 6WHXHUUHFKW��%HUOLQ�������V����
41� 8VWDZD� ]� GQLD� ����������� U�� R� SRGDWNDFK� NUDMyZ� ]ZLą]NRZ\FK� �/DQGHVVWHXHUJHVHW]���

Z������ U��QD]ZD�XVWDZ\�]RVWDáD�]PLHQLRQD�QD�8VWDZĊ�R�Z\UyZQDQLX�¿QDQVRZ\P��Finanzaus-
JOHLFKVJHVHW]��
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QROLWD� DGPLQLVWUDFMD� SRGDWNRZD� ]� 0LQLVWHUVWZHP� )LQDQVyZ� 5]HV]\� QD� F]HOH��
-HV]F]H� Z� ����� U�� SRZRáDQR� GR� Ī\FLD� 7U\EXQDá� )LQDQVRZ\� 5]HV]\� �5HLFKV� 
¿QDQ]KRI �� MDNR�QDMZ\ĪV]ą� LQVWDQFMĊ�VąGRZQLFWZD�¿QDQVRZHJR��SRZRáDQHJR�GR�
RU]HNDQLD�Z�VSUDZDFK�SRGDWNyZ�L�FHá�

6WRVXQNL� ¿QDQVRZH�PLĊG]\� F]áRQNDPL�5HSXEOLNL�:HLPDUVNLHM� E\á\� ]XSHá�
QLH�LQQH�RG�W\FK�Z�5]HV]\�SU]HG�SLHUZV]ą�ZRMQą�ĞZLDWRZą��1LH�EĊG]LH�SU]HVD�
Gą� VWZLHUG]HQLH�� ĪH� E\á\� QDZHW� LFK� ]XSHáQ\P�SU]HFLZLHĔVWZHP��0RFQą� VWURQą�
5HSXEOLNL� E\á� ZSUDZG]LH� MHGQROLW\�� VLOQLH� VFHQWUDOL]RZDQ\� V\VWHP� SRGDWNRZ\�
RUD]� SU]HáDPDQLH� WUDG\FML� SU]\SLV\ZDQLD� SRGDWNyZ� SRĞUHGQLFK�5]HV]\�� D� EH]�
SRĞUHGQLFK� ODQGRP��5HODFMH�PLĊG]\� F]áRQNDPL� IHGHUDOQ\PL� E\á\� MHGQDN� QDFH�
FKRZDQH�VLOQ\P�SRGSRU]ąGNRZDQLHP�NUDMyZ�]ZLą]NRZ\FK� L�]GHF\GRZDQą�GR�
PLQDFMą�5]HV]\��3URZDG]LáR�WR�GR�Z\SDF]HQLD�LGHL�IHGHUDOL]PX�L�SUDNW\F]QHJR�
SR]EDZLHQLD� ODQGyZ�SRGPLRWRZRĞFL�¿QDQVRZHM��

)HGHUDOL]P� ¿VNDOQ\� SU]HVWDá� LVWQLHü� SR� GRMĞFLX� +LWOHUD� GR� ZáDG]\� ����� U��
:� W\P� F]DVLH� UR]SRF]ĊáR� VLĊ� ERZLHP�SU]HNV]WDáFHQLH� IHGHUDOQLH� ]RUJDQL]RZD�
QHM�5HSXEOLNL�:HLPDUVNLHM�Z�SDĔVWZR�XQLWDUQH�L� WR�Z�GRGDWNX��FR�QDOHĪ\�SRG�
NUHĞOLü� ²� EH]� IRUPDOQHM� ]PLDQ\� .RQVW\WXFML� ZHLPDUVNLHM�� 7D� RERZLą]\ZDáD�
ZSUDZG]LH�Z� QLH]PLHQLRQ\P� NV]WDáFLH�� OHF]�Z� SUDNW\FH� MHM� EU]PLHQLH� ]RVWDáR�
WDN� GDOHFH� Z\SDF]RQH� SU]H]� XVWDZ\� VSHFMDOQH�� ĪH� RVWDWHF]QLH� VWDQRZLáD� MHG\�
QLH�IDVDGĊ�OHJDOQRĞFL�GOD�G]LDáDĔ�QDURGRZRVRFMDOLVW\F]QHJR�U]ąGX42�����VW\F]QLD�
�����U��XFKZDORQR�8VWDZĊ�R�UHNRQVWUXNFML�5]HV]\��*HVHW]��EHU�GHQ�1HXDXIEDX�
GHV� 5HLFKHV43��� ]JRGQLH� ]� NWyUą� GRW\FKF]DVRZH� ZáDG]WZR� /DQGyZ�²� UyZQLHĪ�
WR� GRW\F]ąFH� NZHVWLL� ¿QDQVRZ\FK� L� SRGDWNRZ\FK�� SU]HQLHVLRQR� QD� 5]HV]Ċ��
U]ąG\� NUDMyZ� ]ZLą]NRZ\FK� SRGSRU]ąGNRZDQH� ]RVWDá\� U]ąGRZL� FHQWUDOQHPX��
D�SDUODPHQW\�]ZLą]NRZH�]OLNZLGRZDQH��3U]HMĞFLH�GR�XQLWDUQHM�RUJDQL]DFML�SDĔ�
VWZD�R]QDF]DáR�SRGSRU]ąGNRZDQLH�ODQGyZ�Z�VWRVXQNDFK�¿QDQVRZ\FK�]�ZáDG]ą�
FHQWUDOQą��.UDMRP�]ZLą]NRZ\P�VXNFHV\ZQLH�RGHEUDQR�NROHMQH�GRFKRG\�SRGDW�
NRZH��MHGQDN�V]F]HJyOQLH�GRWNOLZH�RND]DáR�VLĊ�SU]HQLHVLHQLH�ZSá\ZyZ�]�SRGDW�
NyZ�UHDOQ\FK� WM��SRGDWNX�RG�G]LDáDOQRĞFL�SU]HP\VáRZHM� L�KDQGORZHM� �*HZHUEH-
steuer� RUD]�SRGDWNX�JUXQWRZHJR��*UXQGVWHXHU��QD�JPLQ\��FR�GRSURZDG]LáR�GR�
SRZVWDQLD� OXNL�Z�EXGĪHWDFK� ODQGyZ� U]ĊGX�QLHPDO�����POQ�PDUHN44��Z������ U��
]QLHVLRQ\�]RVWDá�RVWDWQL�SRGDWHN��NWyUHJR�GRFKRG\�Z�FDáRĞFL�SU]\SDGDá\�NUDMRP�
]ZLą]NRZ\P��F]\OL�SRGDWHN�F]\QV]RZ\��+DXV]LQVVWHXHU���

5yZQLHĪ� Z� SU]\SDGNX� SRGDWNyZ� EH]SRĞUHGQLFK�� FR� GR� NWyU\FK� 5]HV]D�
]RERZLą]DQD� E\áD� SU]HND]\ZDü� F]ĊĞü� ZSá\ZyZ� ]� WHJR� W\WXáX� QD� U]HF]� VZR�
LFK� NUDMyZ� ]ZLą]NRZ\FK� �Überwweisungssteuern�� GRV]áR GR� LVWRWQHM� ]PLD�
Q\�� 8G]LDá� ODQGyZ� ]RVWDá� PLDQRZLFLH� ]QDF]ąFR� RJUDQLF]RQ\�²� Z� SU]\SDGNX�
SRGDWNX� RG� RVyE� ¿]\F]Q\FK� ]PQLHMV]\á� VLĊ� RQ� ]� ���� QD� ������� 'RGDWNRZR�

42� .�� 9RJHO�� &�� :DOGKRI I�� 9RUEHPHUNXQJHQ�]X�$UW�����D²���«� V�������
43� ']LHQQLN�8VWDZRGDZF]\�5]HV]\��5HLFKVJHVHW]EODWW��5*%O��� ,�� V������
44� +�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V������
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ZSURZDG]RQR�]DĞ�GUDVW\F]QH�RJUDQLF]HQLH�WHJR�XG]LDáX�SR�SU]HNURF]HQLX�NZR�
W\� ���� POG� PDUHN�� WM�� ]� ������ GR� ����� D� QDVWĊSQLH� R� ��� Z� SU]\SDGNX� NDĪ�
G\FK� NROHMQ\FK� ���� POQ� PDUHN� SRZ\ĪHM� WHM� JUDQLF\45�� 3RGREQH� RJUDQLF]HQLD�
REMĊá\� UyZQLHĪ�SRGDWHN�GRFKRGRZ\�RG�RVyE�SUDZQ\FK�RUD]�REURWRZ\�� FR�E\áR�
PRW\ZRZDQH� ]ZLĊNV]RQ\PL�GRFKRGDPL�SRGDWNRZ\PL�Z\JHQHURZDQ\PL�SU]H]�
NUHG\WRZDQH� LQZHVW\FMH�SDĔVWZRZH46��2G������U��RERZLą]\ZDáD�QDGWR�VNáDGND�
ZRMHQQD� �Kriegsbeitrag�� ODQGyZ��Z�Z\VRNRĞFL� ���� VNąGLQąG� MXĪ�PRFQR� RJUD�
QLF]RQ\FK� ZSá\ZyZ� ]� SRGDWNyZ� EH]SRĞUHGQLFK47�� 8WUDWD� FDáNRZLWHM� SRGPLR�
WRZRĞFL� ¿QDQVRZHM� SU]H]� ODQG\� QDVWąSLáD� Z� ����� U��� NLHG\� ZSá\Z\� ]� SRGDW�
NyZ� EH]SRĞUHGQLFK� ]RVWDá\� ]DVWąSLRQH� WUDQVIHUDPL� ¿QDQVRZ\PL�� Z\OLF]DQ\PL�
QD� SRGVWDZLH� Z\GDWNyZ� NUDMyZ� ]ZLą]NRZ\FK48�� 1DOHĪ\� MHGQDN� ]DXZDĪ\ü�� ĪH��
Z�SU]HFLZLHĔVWZLH�GR�JPLQ��VWRSQLRZH�SR]EDZLHQLH� ODQGyZ�LFK�GRFKRGyZ�SR�
GDWNRZ\FK� NRUHVSRQGRZDáR� ]� SU]HQRV]HQLHP� NROHMQ\FK� ]DGDĔ� NUDMyZ� ]ZLą]�
NRZ\FK�QD�ZáDG]Ċ�FHQWUDOQą�� W\P�VDP\P�QLHZ\REUDĪDOQH�NRV]W\�SURZDG]HQLD�
JRVSRGDUNL�ZRMHQQHM�GRWNQĊá\�QLH� W\OH�NUDMH� ]ZLą]NRZH�� LOH�SU]HGH�ZV]\VWNLP�
MHGQRVWNL� VDPRU]ąGX� WHU\WRULDOQHJR49�� 3R]EDZLHQLH� ODQGyZ� LFK� SDĔVWZRZRĞFL�
L� DXWRQRPLL� RUD]� UHIRUPD� ¿QDQVyZ� VSURZDG]Lá\� LVWQLHMąFH� Z� 5HSXEOLFH� :HL� 
PDUVNLHM�Z\UyZQDQLH�¿QDQVRZHM�GR�F]\QQRĞFL� WHFKQLF]QR�DGPLQLVWUDF\MQHM50�

3R� EH]ZDUXQNRZHM� NDSLWXODFML� 1LHPLHF� X� NUHVX� GUXJLHM� ZRMQ\� ĞZLDWRZHM�
L�XWZRU]HQLX�VWUHI�RNXSDF\MQ\FK�NROHMQ\P�HWDSHP�Z�KLVWRULL�QLHPLHFNLHJR�IHGH�
UDOL]PX�¿VNDOQHJR�E\áR�SRGSLVDQLH��� OLSFD������U��SU]H]�JXEHUQDWRUyZ�ZV]\VW�
NLFK� WU]HFK� VWUHI� ]DFKRGQLFK� W]Z�� 'RNXPHQWyZ� )UDQNIXUFNLFK�� XPRĪOLZLDMą�
F\FK� XFKZDOHQLH� GHPRNUDW\F]QHM� NRQVW\WXFML�� 2G� SRF]ąWNX� E\áR� ZLDGRPR�� ĪH�
QRZH� SDĔVWZR� ]DFKRGQLRQLHPLHFNLH� EĊG]LH� QD� SRZUyW� IHGHUDFMą�²� WDNLH� E\áR�
WHĪ� Ī\F]HQLH� ZáDG]� RNXSDF\MQ\FK�� .RQNUHWQ\� NV]WDáW� VWRVXQNyZ� IHGHUDOQ\FK��
Z� W\P� V]F]HJyOQLH� ¿QDQVRZ\FK�� E\á� SU]HGPLRWHP� ]DFLHNáHM� GHEDW\� SROLW\F]�
QHM�� 3RMDZLDá\� VLĊ� NRQFHSFMH� QDZLą]XMąFH� ]DUyZQR� GR� WUDG\FML� VLOQHM� IHGHUDOL�
]DFML� ,,� 5]HV]\�� MDN� L� FHQWUDOL]DFML� ]� RNUHVX� 5HSXEOLNL� :HLPDUVNLHM51�� 6]\ENR�
RND]DáR� VLĊ� MHGQDN�� ĪH� GHEDWD� MHVW�ZáDĞFLZLH� EH]SU]HGPLRWRZD�� JG\Ī� DOLDQFNLH�
ZáDG]H� RNXSDF\MQH� RGU]XFLá\� Z� 0HPRUDQGXP� ]� �� PDUFD� ����� U�� SURSR]\FMĊ�
5DG\� 3DUODPHQWDUQHM� L� .RQZHQWX� .RQVW\WXF\MQHJR� Z� +HUUHQFKLHPVHH� VWZR�
U]HQLD� NRPSOHWQHJR� PRGHOX� Z\UyZQDQLD� ¿QDQVRZHJR� �)LQDQ]DXVJOHLFK��� F]\�
OL� SRG]LDáX� ĞURGNyZ� SDĔVWZRZ\FK RSDUWHJR� QD� ZVSyOQ\FK� SRGDWNDFK� ZáDG]\�
FHQWUDOQHM� L� ODQGyZ� Z� UDPDFK� V\VWHPX� SRZLą]DQHJR� �9HUEXQGV\VWHP�52� RUD]�

45� ']LHQQLN�8VWDZRGDZF]\�5]HV]\��5HLFKVJHVHW]EODWW��5*%O��� ,�� V������
46� +�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V������
47� ']LHQQLN�8VWDZRGDZF]\�5]HV]\��5HLFKVJHVHW]EODWW��5*%O��� ,�� V�������
48� .�� 9RJHO�� &�� :DOGKRI I�� 9RUEHPHUNXQJHQ�]X�$UW�����D²���«��V�������
49� +�� 3DJHQNRSI��'HU�)LQDQ]DXVJOHLFK«��V������
50� ,ELGHP��V������
51� 3�� %XFKHU��'HU�3DUODPHQWDULVFKH�5DW�����²������%G�����0�QFKHQ�������V����
52� (�5�� +XEHU��4XHOOHQ�]XP�6WDDWVUHFKW�GHU�1HX]HLW��%G�����7�ELQJHQ�������V������ L�QDVW�
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FHQWUDOQHM�DGPLQLVWUDFML�SRGDWNRZHM��DOLDQFL�]DĪąGDOL�WHĪ�VWDQRZF]R�]DFKRZDQLD�
VLOQHM� SR]\FML� NUDMyZ� ]ZLą]NRZ\FK� L� ZSURZDG]HQLD�²� QD� Z]yU� DPHU\NDĔVNL�
²�UHVWU\NF\MQHJR�V\VWHPX�UR]JUDQLF]HQLD� �Trennsystem��

2VWDWHF]QLH�RERZLą]XMąFD�GR�G]LVLDM�8VWDZD�]DVDGQLF]D�1LHPLHF��*UXQGJH-
VHW]�²�GDOHM� **��]����PDMD������U��ZSURZDG]DáD�Z�DUW�����������**�Z\UyZ�
QDQLH� ¿QDQVRZH� QD� ED]LH� ]áDJRG]RQHJR� V\VWHPX� UR]JUDQLF]HQLD� SRGDWNRZHJR��
=JRGQLH� ]� QLP� ZáDG]D� IHGHUDOQD� G\VSRQRZDáD� ZSá\ZDPL� ]� FHá� L� ZLĊNV]R�
ĞFL� SRGDWNyZ� DNF\]RZ\FK� �DUW�� ���� XVW�� �� **�� ������� GR� NDV� ODQGyZ� WUD¿D�
á\� QDWRPLDVW� Z� V]F]HJyOQRĞFL� SRGDWNL� GRFKRGRZH�� UHDOQH�� SRGDWHN� REURWRZ\��
VSDGNRZ\� L� QLHNWyUH� SRGDWNL� DNF\]RZH�� %\áR� WR� WHĪ� QDZLą]DQLH� GR� WUDG\FML� 
,,�5]HV]\�L�MHM�PRGHOX�SRG]LDáX�SRGDWNyZ�SRĞUHGQLFK�L�EH]SRĞUHGQLFK��DUW������
XVW����**���������7ZyUF\�8VWDZ\�]DVDGQLF]HM�RWZRU]\OL� MHGQDN�QLHGRVWU]HĪRQą�
SU]H]�DOLDQWyZ�GURJĊ�GR�ZSURZDG]HQLD�SRGDWNyZ�ZVSyOQ\FK�Z�SRVWDFL�DUW������
XVW�� �� **� �������� %XQG� PLDá� ]JRGQLH� ]� W\P� SU]HSLVHP� PRĪOLZRĞü� SRELHUD�
QLD�]D�]JRGą�%XQGHVUDWX�F]ĊĞFL�QDOHĪąF\FK�GR�ODQGyZ�SRGDWNyZ�GRFKRGRZ\FK�
Z�V\WXDFML��JG\�MHJR�ZáDVQH�ZSá\Z\�E\á\�QLĪV]H�QLĪ�Z\GDWNL��:áDG]D�IHGHUDO�
QD�� NRU]\VWDMąF� ]H� VZHJR� XSUDZQLHQLD�� Z� ����� U�� Z� SUDNW\FH� ]XSHáQLH� Z\NR�
ĞODZLáD� V\VWHP� ĞFLVáHJR� UR]JUDQLF]HQLD� SRGDWNRZHJR� L� F]ĊĞFLRZR� ]UHDOL]RZDáD�
SRZVWU]\PDQą� SU]H]� ZáDG]H� RNXSDF\MQH� NRQFHSFMĊ� Z\UyZQDQLD� ¿QDQVRZHJR�
Z�5)153��

3UDZG]LZ\P�SU]HáRPHP�Z�NV]WDáWRZDQLX�VLĊ�ZVSyáF]HVQHJR�V\VWHPX�IHGH�
UDOQ\FK� VWRVXQNyZ� ¿QDQVRZ\FK� Z� 1LHPF]HFK� E\á\� ODWD� SLĊüG]LHVLąWH� L� V]HĞü�
G]LHVLąWH�� D� ]ZáDV]F]D� GZLH� UHIRUP\� ²� ]� ����� RUD]� ����� U��� NWyUH� NV]WDáWX�
MąF�ZáDĞFLZLH� GR� G]LVLDM� QLH]PLHQLRQ\�Z� VZHM� SRGVWDZRZHM� VWUXNWXU]H� V\VWHP�
Z\UyZQDQLD� ¿QDQVRZHJR�� XJUXQWRZDá\� QRZ\� PRGHO� IHGHUDOL]PX� QLHPLHFNLH�
JR� ²� IHGHUDOL]P� NRRSHUDF\MQ\� �kooperativer Föderalismus� QDVWDZLRQ\� QD�
ZVSyáSUDFĊ� PLĊG]\� %XQGHP� D� NUDMDPL� ]ZLą]NRZ\PL�� 5HIRUP\� SR]RVWDZLDá\�
ZSUDZG]LH�XVWDZRGDZVWZR�SRGDWNRZH�SUDNW\F]QLH�Z\áąF]QLH�Z�UĊNDFK�IHGHUD�
cji54��ZSURZDG]Lá\�MHGQDN�F]WHU\�REOLJDWRU\MQH�HWDS\�Z\UyZQDQLD�¿QDQVRZHJR��
NWyUH� UD]HP� ]DSHZQLü� PLDá\� VSUDZLHGOLZ\� L� RGSRZLDGDMąF\� Z\GDWNRP� L� ]D�
GDQLRP� SRV]F]HJyOQ\FK� SRGPLRWyZ� IHGHUDOQ\FK� SRG]LDá� ĞURGNyZ� SXEOLF]Q\FK��
3LHUZV]\P� HWDSHP E\áR� W]Z�� SRGVWDZRZH� ZHUW\NDOQH� Z\UyZQDQLH� ¿QDQVRZH�
(SULPlUHU� YHUWLNDOHU� )LQDQ]DXVJOHLFK��� F]\OL� SRG]LDá� SDĔVWZRZ\FK� GRFKRGyZ�
SRGDWNRZ\FK� SRPLĊG]\� IHGHUDFMą� D� RJyáHP� NUDMyZ� ]ZLą]NRZ\FK�� 1RZRĞFLą�
E\áR�SU]HGH�ZV]\VWNLP�R¿FMDOQH�ZSURZDG]HQLH�SRGDWNyZ�ZVSyOQ\FK��*HPHLQ-
VFKDIWVWHXHU��Z�DUW������XVW����**���������F]\OL�SRGDWNX�GRFKRGRZHJR�RG�RVyE�
¿]\F]Q\FK�� RG� RVyE� SUDZQ\FK� RUD]� SRGDWNX� REURWRZHJR� UR]G]LHODQ\FK� �]� QLH�
ZLHONLPL� RGFK\OHQLDPL� GOD� SRGDWNX� REURWRZHJR�� SR� SRáRZLH�� 7H� WU]\� SRGDWNL�

53� .�� 9RJHO�� &�� :DOGKRI I�� * U XQG ODJHQ«�� V�� ����� +�� 3DJHQNRSI�� Der Finanzaus- 
JOHLFK«��V������

54� :�XVWDZRGDZVWZLH�EUDá� MHGQDN�XG]LDá�%XQGHVUDW�� F]\OL�GUXJD� L]ED�SDUODPHQWX�QLHPLHF�
NLHJR��Z�NWyUHM�VNáDG�ZFKRG]ą�SU]HGVWDZLFLHOH�HJ]HNXW\Z\�NUDMyZ�]ZLą]NRZ\FK�
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VWDQRZLá\�DĪ�����ZV]\VWNLFK�GRFKRGyZ�SRGDWNRZ\FK�5)155��3R]RVWDáH�GDQLQ\�
UR]G]LHODQR�QD�SRGVWDZLH�DUW������XVW����**��������Z�UDPDFK�V\VWHPX�UR]áąF]�
nego (Trennsystem�.� 'R� NDV\� ZáDG]\� FHQWUDOQHM� WUD¿Dá\� GRFKRG\� ]� SDĔVWZR�
Z\FK� PRQRSROL� ¿QDQVRZ\FK�� FHá� RUD]� ZVND]DQ\FK� Z� .RQVW\WXFML� SRGDWNyZ�
OXE� JUXS� SRGDWNyZ� SRZLą]DQ\FK� ]� ]DGDQLDPL� IHGHUDFML��:\áąF]Q\PL� SRGDWND�
PL� ODQGyZ� �/DQGHVVWHXHUQ�� E\á\� QDWRPLDVW�Z\PLHQLRQH�Z� DUW�� ���� XVW�� ��**�
������� SRGDWHN� RG� PDMąWNX�� SRGDWHN� RG� VSDGNyZ�� SRGDWHN� GURJRZ\�� SRGDWHN�
SLZQ\�RUD]�SRGDWHN�RG�JLHU� ORVRZ\FK� L�]DNáDGyZ�Z]DMHPQ\FK��

'UXJLP� HWDSHP� SRG]LDáX� GRFKRGyZ� SRGDWNRZ\FK� E\áR� SRGVWDZRZH� KR�
U\]RQWDOQH� Z\UyZQDQLH� ¿QDQVRZH� �SULPlUHU� KRUL]RQWDOHU� )LQDQ]DXVJOHLFK���
SU]HVąG]DMąFH� R� VSRVRELH� SRG]LDáX� SRPLĊG]\�NUDMDPL� ]ZLą]NRZ\PL�SU]\]QD�
Q\FK� QD� SLHUZV]\P� HWDSLH� GRFKRGyZ� SRGDWNRZ\FK�� 'DQLQ\� ZáDVQH� NUDMyZ�
]ZLą]NRZ\FK�� MDN� UyZQLHĪ� SU]\SDGDMąFH� LP� XG]LDá\� Z� SRGDWNDFK� ZVSyOQ\FK�
UR]G]LHODQR� QD� SRGVWDZLH�PLHMVFD��Z� NWyU\P�XU]ąG� VNDUERZ\� SREUDá� SRGDWHN�
(3ULQ]LS� GHV� |UWOLFKHQ� $XINRPPHQV��� D� SRGDWHN� REURWRZ\�Z� RSDUFLX� R� OLF]EĊ�
PLHV]NDĔFyZ�

7U]HFLHPX� L� F]ZDUWHPX� HWDSRZL� Z\UyZQDQLD� ¿QDQVRZHJR� SU]\ĞZLHFD�
á\� LGHH� VROLGDUQRĞFL� L� ]UyZQRZDĪRQHJR� UR]ZRMX�� E\á\� RQH� ]XSHáQą� QRZRĞFLą�
L� PLDá\� QD� FHOX� UHG\VWU\EXW\ZQH� Z\UyZQDQLH� G\VSURSRUFML� ¿QDQVRZ\FK� PLĊ�
G]\�SRV]F]HJyOQ\PL�NUDMDPL� ]ZLą]NRZ\PL��SRZVWDá\PL�QD�SLHUZV]\FK�GZyFK�
HWDSDFK56��:\UyZQDQLH�KRU\]RQWDOQH�ZWyUQH�²� WU]HFL� HWDS�Z\UyZQDQLD�¿QDQ�
VRZHJR�²�SU]HELHJDáR��MDN�VDPD�QD]ZD�ZVND]XMH��PLĊG]\�ODQGDPL�EH]�XG]LDáX�
IHGHUDFML�L�SROHJDáR�QD�XLV]F]DQLX�VROLGDUQ\FK�ZSáDW�Z\UyZQDZF]\FK�SU]H]�ODQ�
G\�R�SRQDGSU]HFLĊWQ\FK�GRFKRGDFK�SRGDWNRZ\FK�QD�U]HF]�ELHGQLHMV]\FK�NUDMyZ�
]ZLą]NRZ\FK��DUW������XVW����**���������=�NROHL�Z\UyZQDQLH�ZHUW\NDOQH�ZWyU�
QH��F]\OL�F]ZDUW\�L�RVWDWQL�HWDS�Z\UyZQDQLD�¿QDQVRZHJR�Z�5)1�FKDUDNWHU\]R�
ZDáR� VLĊ� Z\UyZQDZF]\PL� GRWDFMDPL� IHGHUDFML� �%XQGHVHUJlQ]XJV]XZHLVXQJHQ��
QD� U]HF]� XERĪV]\FK� NUDMyZ� ]ZLą]NRZ\FK�� 'RWDFMH� VáXĪ\á\� DOER� ¿QDQVRZDQLX�
GRGDWNRZ\FK�Z\GDWNyZ� ODQGyZ� ]OHFRQ\FK� SU]H]� IHGHUDFMĊ� �DUW�� ���� XVW�� �� ]G��
��**��MDN�QD�SU]\NáDG�EXGRZD�RNUHĞORQ\FK�RELHNWyZ��WM��SROLJRQ\�F]\�MHGQRVW�
NL� EDGDZF]H� EąGĨ� SRNU\FLX� RJyOQ\FK� SRWU]HE� ¿QDQVRZ\FK� ODQGyZ� R� VáDE\P�
SRWHQFMDOQH�¿QDQVRZ\P��DUW������XVW����]G����**��

3U]HGVWDZLRQ\�PRGHO�Z\UyZQDQLD�¿QDQVRZHJR��XNV]WDáWRZDQ\�QLHPDO����ODW� 
WHPX�� D� RERZLą]XMąF\� GR� G]LVLDM�� E\á� SLHUZV]\P� QRZRF]HVQ\P� V\VWHPHP� IH�
GHUDOL]PX� ¿VNDOQHJR�� NWyU\� VNXSLDá� VLĊ� QLH� QD� KLVWRU\F]Q\FK� F]\� WUDG\F\MQ\FK�
]DV]áRĞFLDFK�� OHF]� SU]HGH� ZV]\VWNLP� QD� XZ]JOĊGQLHQLX� SRWU]HE� ¿QDQVRZ\FK�
SRGPLRWyZ�IHGHUDOQ\FK�L�Z\UyZQDQLX�QLH]DOHĪQ\FK�RG�QLFK�UyĪQLF�Z�SRWHQFMD�
OH�HNRQRPLF]Q\P�

55� 6�� .RU LRWK��'HU�)LQDQ]DXVJOHLFK«��V������ L�QDVW��
56� 5�� :HQGW��'HU�)LQDQ]DXVJOHLFK�LP�I|GHUDOHQ�6\VWHP�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��

,Q��+DQGEXFK�)|GHUDOLVPXV��%G�����+UVJ�� ,�� +l U WHO�� +HLGHOEHUJ�������V������ L�QDVW��
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=MHGQRF]HQLH�1LHPLHF�Z������U��R]QDF]DáR�NRQLHF]QRĞü�LQWHJUDFML�QD�ZV]\VW�
NLFK� V]F]HEODFK� SDĔVWZRZRĞFL� L� ]QLZHORZDQLD� RJURPQ\FK� UyĪQLF�Z� VWUXNWXU]H�
VSRáHF]QR�JRVSRGDUF]HM�� EĊGąFHM� VSXĞFL]Qą� NRPXQLVW\F]QHM� JRVSRGDUNL� SODQR�
ZHM� 15'�� 2� RJURPQ\FK� G\VSURSRUFMDFK� Z� UR]ZRMX� HNRQRPLF]Q\P� PLĊG]\�
ZVFKRGQLPL� D� ]DFKRGQLPL� 1LHPFDPL� ĞZLDGF]\� IDNW�� LĪ� ZVNDĨQLN� SURGXNWX�
NUDMRZHJR� EUXWWR�Z� E\á\FK� NRPXQLVW\F]Q\FK� ODQGDFK� QLH� SU]HNUDF]Dá� ���� SUR�
GXNWX�NUDMRZHJR�EUXWWR����ODQGyZ�]DFKRGQLFK��D�ZVNDĨQLN�3.%�Z������U��VWD�
QRZLá� MHG\QLH�����ZVNDĨQLND�]������U�� �F]\OL�ZNUyWFH�SU]HG�]MHGQRF]HQLHP�57�� 
1DMZDĪQLHMV]\P� MHGQDN� SUREOHPHP�� QLHRGáąF]QLH� ]ZLą]DQ\P� ]� NZHVWLą� Z\�
UyZQDQLD� ¿QDQVRZHJR�� E\áD� SUyED� RGSRZLHG]L� QD� S\WDQLH�� NWR� SRZLQLHQ� SR�
QLHĞü�RJURPQ\�FLĊĪDU�¿QDQVRZ\�]MHGQRF]HQLD�1LHPLHF��

3RGVWDZRZ\P� SRVWXODWHP� NRQVROLGDFML� E\áR� RVLąJQLĊFLH� MHGQDNRZ\FK� ZD�
UXQNyZ�Ī\FLRZ\FK�Z�FDá\P�NUDMX��:UD]�]�]DZDUFLHP�8PRZ\�]MHGQRF]HQLRZHM�
]� ��� VLHUSQLD� ����� U�58� SHáQH� ]MHGQRF]HQLH� 5)1� L� 15'� SRG� Z]JOĊGHP� SUDZ�
Q\P� VWDáR� VLĊ� IDNWHP�� QD� ]MHGQRF]HQLH� ¿VNDOQH� L� SRZVWDQLH� QRZHJR� PRGHOX�
IHGHUDOL]PX�¿VNDOQHJR�WU]HED�E\áR�MHGQDN�MHV]F]H�SRF]HNDü��JG\Ī�GR���VW\F]QLD�
����� U�� RERZLą]\ZDü� PLDáD� F]WHUROHWQLD� ID]D� SU]HMĞFLRZD�� 8PRZD� ]MHGQRF]H�
QLRZD�UR]V]HU]DáD�RERZLą]\ZDQLH�.RQVW\WXFML�QLHPLHFNLHM�²�Z�W\P�SU]HSLVyZ�
NRQVW\WXFML� ¿QDQVRZHM�²�QD� ODQG\�ZVFKRGQLH�� SRG�ZDUXQNLHP� ĪH�Z� NRQNUHW�
Q\FK� SU]\SDGNDFK� QLH� SRVWDQRZLRQR� LQDF]HM�� 'XĪD� OLF]ED� Z\MąWNyZ� ]DZDU�
W\FK� Z� 8PRZLH� R]QDF]DáD� Z� SUDNW\FH�� ĪH� SRVWNRPXQLVW\F]QH� NUDMH� ]ZLą]NR�
ZH� ]RVWDá\� SRGGDQH� RGUĊEQHM� UHJXODFML� Z� ]DNUHVLH� ¿QDQVRZDQLD� SXEOLF]QHJR��
1DMZDĪQLHMV]D� UyĪQLFD� GRW\F]\áD� Z\áąF]HQLD� QD� W\FK� WHUHQDFK� RERZLą]\ZDQLD�
Z\UyZQDQLD� ¿QDQVRZHJR� SRPLĊG]\� ODQGDPL� L� GRWDFML� Z\UyZQDZF]\FK� �F]\OL�
GZyFK� UHG\VWU\EXF\MQ\FK� HWDSyZ� V\VWHPX� Z\UyZQDQLD� ¿QDQVRZHJR��� 3RZVWD�
áą� OXNĊ� ]DVWąSLRQR� XWZRU]HQLHP� VSHFMDOQHJR� )XQGXV]X� Ä1LHPLHFND� -HGQRĞü´�
()RQG� Ä'HXWVFKH� (LQKHLW´��� 0LPR� LĪ� SRF]ąWNRZR� ODQG\� ]DFKRGQLH� RJáRVLá\�
SHáQą�JRWRZRĞü�SDUW\F\SDFML�Z�NRV]WDFK�]MHGQRF]HQLD��RVWDWHF]QLH�RND]DáR�VLĊ��
ĪH� WR� IHGHUDFMD�PXVLDáD�SRQLHĞü�ZLĊNV]RĞü�FLĊĪDUX�¿QDQVRZHJR��/DQG\�]DJZD�
UDQWRZDá\� VRELH� ERZLHP�� LĪ� MHG\Q\PL� NRV]WDPL�� NWyUH� SRQLRVą�� EĊGą� WUDQVIH�
U\�¿QDQVRZH�GR�)XQGXV]X�Ä1LHPLHFND� -HGQRĞü �́�:� ODWDFK�����²����� ĞURGNL�
¿QDQVRZH� SU]HND]DQH� GR� )XQGXV]X� Z\QLRVá\� Z� SU]HOLF]HQLX� ����� POG� HXUR��
]� F]HJR� ������ POG� HXUR� SRFKRG]LáR� ]� XG]LHORQ\FK� SRĪ\F]HN�� ������ POG� HXUR�
]�ZSáDW� IHGHUDFML�� D� MHG\QLH� �����POG� HXUR� SU]HND]Dá\� ]DFKRGQLH� NUDMH� ]ZLą]�
NRZH59��3R�]DNRĔF]HQLX�ID]\�SU]HMĞFLRZHM�]�GQLHP����JUXGQLD������U��QDVWąSLáD�

57� &�� %UlXHU�� )LQDQ]DXVJOHLFK� XQG� )LQDQ]EH]LHKXQJHQ� LP� ZLHGHUYHUHLQWHQ� 'HXWVFKODQG��
:LHVEDGHQ�������V�������

58 9HUWUDJ� ]ZLVFKHQ� GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�XQG�GHU�'HXWVFKHQ�'HPRNUDWLVFKHQ�
5HSXEOLN��EHU�GLH�+HUVWHOOXQJ�GHU�(LQKHLW�'HXWVFKODQGV�]������������U����%*%O��,,��V�������������

59� &�� %UlXHU�� )LQDQ]DXVJOHLFK� XQG� )LQDQ]EH]LHKXQJHQ� LP� ZLHGHUYHUHLQWHQ�'HXWVFKODQG��
:LHVEDGHQ������ V�������:��0|VFKHO�� 6WUXNWXUZDQGHO�LQ�GHQ�I�QI�QHXHQ�%XQGHVOlQGHUQ��(LQH�
=ZLVFKHQELODQ]��7�ELQJHQ�������V�������
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ID]D� NRQVROLGDF\MQD�� F]\OL� HWDS� SHáQHM� LQWHJUDFML� QRZ\FK� ODQGyZ� ]� RERZLą]X�
MąFą�.RQVW\WXFMą�� 6DP� V\VWHP�Z\UyZQDZF]\� L�PHWRG\� MHJR� REOLF]DQLD�� ]� QLH�
ZLHONLPL�Z\MąWNDPL� DEVROXWQLH� NRQLHF]Q\PL� ]� SXQNWX�ZLG]HQLD� ]MHGQRF]HQLD��
SR]RVWDá� MHGQDN�SUDNW\F]QLH�EH]�]PLDQ��]RVWDQLH�RQ� MHGQDN�JUXQWRZQLH�]UHIRU�
PRZDQ\�Z������U��QD�PRF\�UHIRUP\�Z\UyZQDQLD�¿QDQVRZHJR60��

:V]\VWNLH� UHIRUP\� IHGHUDOQ\FK� VWRVXQNyZ� ¿QDQVRZ\FK� E\á\� Z� SDĔVWZLH�
QLHPLHFNLP�G\NWRZDQH�]PLHQLDMąF\PL�VLĊ�XZDUXQNRZDQLDPL�VSRáHF]Q\PL��SR�
OLW\F]Q\PL�F]\�JRVSRGDUF]\PL��VWDQRZLąF�SU]\�W\P�ĞURGHN�GR�RVLąJQLĊFLD�FHOX��
D�QLH�FHO�VDP�Z�VRELH��6LOQ\�IHGHUDOL]P�,,�5]HV]\�V]HGá�Z�SDU]H�]�GXĪą�]DOHĪ�
QRĞFLą�¿QDQVRZą�ZáDG]\�FHQWUDOQHM�RG�MHM�NUDMyZ�]ZLą]NRZ\FK��FR�RGSRZLDGD�
áR�MHGQDN�KHWHURJHQLF]QHPX�FKDUDNWHURZL�WHJR�PáRGHJR�L�ZFLąĪ�VáDER�]LQWHJUR�
ZDQHJR� SDĔVWZD�� =� NROHL� NDWDVWURIDOQLH� ZUĊF]� ]DGáXĪRQD� SR� SLHUZV]HM� ZRMQLH�
ĞZLDWRZHM� 5HSXEOLND�:HLPDUVND� VWDZLDáD� QD� XáDWZLDMąFą� VSUDZQH� ]DU]ąG]HQLH�
SDĔVWZHP� FHQWUDOL]DFMĊ�²� Z� V]F]HJyOQRĞFL� ¿QDQVyZ� SXEOLF]Q\FK�²� VSURZD�
G]DMąF� UROĊ� NUDMyZ� ]ZLą]NRZ\FK� GR� VLOQ\FK� MHGQRVWHN� VDPRU]ąGRZ\FK��8VWUyM�
IHGHUDOQ\� L� DXWRQRPLD�NUDMyZ�]ZLą]NRZ\FK�E\á\�QDWRPLDVW� QLH� GR�SRJRG]HQLD�
]� LGHRORJLą� ,,,� 5]HV]\� L� G\NWDWXUą� KLWOHURZVNą�� F]HJR� ORJLF]Qą� NRQVHNZHQFMą�
E\áR�SU]HMĞFLH�GR�XQLWDUQHM�RUJDQL]DFML�SDĔVWZD�L�SR]EDZLHQLH�NUDMyZ�]ZLą]NR�
Z\FK�ZV]HONLHM� DXWRQRPLL� ¿QDQVRZHM�� 3U]\MĊW\�Z�1LHPF]HFK� SR� GUXJLHM� ZRM�
QLH� ĞZLDWRZHM�� D� RERZLą]XMąF\� GR� G]LVLDM��PRGHO� NRRSHUDW\ZQHJR� IHGHUDOL]PX�
¿VNDOQHJR� MHVW� RG]ZLHUFLHGOHQLHP� ]ZLĊNV]DMąFHM� VLĊ� UROL� SDĔVWZD�� ]ZáDV]F]D�
Z� ]DNUHVLH� MHJR� ]DGDĔ� VRFMDOQ\FK� RUD]� GąĪHQLD� GR� QLZHORZDQLD� G\VSURSRUFML�
UHJLRQDOQ\FK��D�SU]H]�WR�]DSHZQLHQLD�ZV]\VWNLP�RE\ZDWHORP�MHGQROLW\FK�V]DQV�
UR]ZRMX��+LVWRULD� VWRVXQNyZ�¿VNDOQ\FK�Z�1LHPF]HFK� GRVNRQDOH� REUD]XMH� W\P�
VDP\P�SURFHV�ÄGRMU]HZDQLD´�QLHPLHFNLHM�IHGHUDFML�L�GRVWRVRZ\ZDQLD�VLĊ�XVWUR�
MX� SDĔVWZRZHJR� GR� QRZ\FK� SRWU]HE� L� ]DGDĔ� RUD]� ]PLHQLDMąFHM� VLĊ� ZL]ML� SDĔ�
VWZD� L� MHJR�UROL�

60� 8VWDZD� ]� GQLD� ��� VLHUSQLD� ����� U��'DV� *HVHW]� ]XU� 1HXUHJHOXQJ� GHV� EXQGHVVWDDWOLFKHQ� 
)LQDQ]DXVJOHLFKVV\VWHPV�DE�GHP�-DKU������XQG�]XU�bQGHUXQJ�KDXVKDOWVUHFKWOLFKHU�9RUVFKULIWHQ  
�%*%O�� ,�� V��������
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'LH�*HVFKLFKWH�GHV�¿VNDOLVFKHQ�)|GHUDOLVPXV 
YRP�:LHQHU�.RQJUHVV������� 

ELV�]XU�:LHGHUYHUHLQLJXQJ�'HXWVFKODQGV�LP�-DKUH�����

6FKO�VVHOZ|UWHU� GHXWVFKH�|൵HQWOLFKH�)LQDQ]HQ��GHXWVFKHU�)|GHUDOLVPXV��¿VNDOLVFKHU�)|GHUDOLV�
PXV��¿QDQ]LHOOHU�$XVJOHLFK�LQ�'HXWVFKODQG
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=XVDPPHQIDVVXQJ�� ,Q� I|GHUDOLVWLVFKHQ� 6WDDWVRUGQXQJHQ� ODVVHQ� VLFK� GLH�� $QKlXIHQ��9HUWHLOHQ��
9HUZHQGHQ� XQG� 9HUZDOWHQ� YRQ� |൵HQWOLFKHQ� )LQDQ]HQ� EHWUH൵HQGHQ� )UDJHQ� XQWHU� HLQHP� 6DP�
PHOEHJUL൵�²�¿VNDOLVFKHU� )|GHUDOLVPXV� ]XVDPPHQIDVVHQ��'LHVH� )LQDQ]EH]LHKXQJHQ� VLQG� QLFKW�
QXU�GHVZHJHQ�LQWHUHVVDQW��GDVV�VLH�GLH�)LQDQ]LHUXQJ�YRQ�|൵HQWOLFKHQ�$XIJDEHQ�P|JOLFK�PDFKHQ�
XQG� LP�*UXQGH�JHQRPPHQ�GLH�*UXQGODJH�GHV�6WDDWHV�GDUVWHOOHQ�� VRQGHUQ�DXFK�GHVZHJHQ��GDVV�
VLH� HLQ� JHZLVVHV� /DFNPXVSDSLHU� I�U� GLH� VLFK� YHUlQGHUQGHQ� VR]LDOHQ�� ZLUWVFKDIWOLFKHQ� XQG� SR�
OLWLVFKHQ�%HGLQJXQJHQ� VLQG�� XQG� �EULJHQV� VHKU� JXW� GLH� LQ� HLQHP�/DQG� JHOWHQGH� I|GHUDOLVWLVFKH�
,GHH�ZLGHUVSLHJHOQ��$XI�GHQ�(UZlJXQJHQ�EDVLHUHQG�XQWHUVXFKW�GLH�9HUIDVVHULQ�GLH�(QWZLFNOXQJ�
YRQ�I|GHUDOLVWLVFKHQ�)LQDQ]EH]LHKXQJHQ� LQ�'HXWVFKODQG�XQG�GHUHQ�8UVDFKHQ��XQG�VFKLOGHUW�GHQ�
5HLIXQJVSUR]HVV�GHU�GHXWVFKHQ�)|GHUDWLRQ�XQG�GLH�$QSDVVXQJ�GHV�VWDDWOLFKHQ�)LQDQ]V\VWHPV�DQ�
QHXH�%HG�UIQLVVH�XQG�$XIJDEHQ�GHV�6WDDWHV��'HU�$XVJDQJVSXQNW� I�U� LKUH�8QWHUVXFKXQJ� LVW�GLH�
LP�:LHQHU�.RQJUHVV�LP�-DKUH������JHJU�QGHWH�.RQI|GHUDWLRQ�GHXWVFKHU�6WDDWHQ��G�L��'HXWVFKHU�
%XQG�� ,P� YRUOLHJHQGHQ�%HLWUDJ�ZHUGHQ�ZLFKWLJVWH� 6WDGLHQ� GHU�*HVWDOWXQJ� YRQ� I|GHUDOLVWLVFKHQ�
)LQDQ]EH]LHKXQJHQ�GDUJHVWHOOW��DQJHIDQJHQ�YRQ�VWDUNHP�)|GHUDOLVPXV�GHV�=ZHLWHQ�5HLFKHV�XQG�
JUR�HU�$EKlQJLJNHLW�GHU�=HQWUDOPDFKW���EHU�=HQWUDOLVLHUXQJ�GHU�)LQDQ]HQ�LQ�:HLPDUHU�5HSXEOLN�
XQG�Y|OOLJHU�$XÀ|VXQJ�GHU�)|GHUDWLRQ�]XU�=HLW�GHV�'ULWWHQ�5HLFKHV�ELV�]X�GHP�QDFK�GHP�=ZHLWHQ�
:HOWNULHJ� HQWZLFNHOWHQ�0RGHOO� GHV� NRRSHUDWLYHQ� ¿VNDOLVFKHQ� )|GHUDOLVPXV� XQG�:LGHUYHUHLQL�
JXQJ�'HXWVFKODQGV�LP�-DKUH�������
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